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THE ECONOMIST. 


| to exercise over the market. In ordinary circumstances, the 
force which the Bank could exercise in this way would be 
pretty well known, and its power would be clearly defined. 
But that is not the case this year. The position of the 
| Bank towards the outer market is different this year from 
what it frequently is. It did a considerable discount busi- 
ness in the month of May, and took bills at that time 
| heavily off the open market. Hence we may be sure that 
| its power over the open market will be great in proportion as 
those bills proceed to mature, as they presumably will do 
| shortly. The Bank has thus a stronger power than it 
| appears to have, and this will tend to keep rates as they are. 
| It is very desirable that this should be the case. Nothing 
would be more unwelcome than that the market should drop 
‘away from the Bank rate now, to be followed perhaps by 
| severe pressure in the autumn. 
| The exchanges, as will be seen by the table below, are 
| generally more in our favour. Some small parcels of gold 
have come over from Germany, and more coin is expected. 
The American exchange is near the point at which an im- 
| port of eagles from that side might be profitable. But gold 
is not expected from that quarter, unless a sudden demand 
for sight exchange caused it to be sent over. 
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THE CORRUPT PRACTICES BILL. 
| THe Corrupt Practices Bill was read a second time on 
| Monday night, and after a short but characteristic demon- 
| Stration on the part of the Irish Members, safely reached 
the Committee stage on Thursday. The ease and rapidity 
_which has thus far marked its progress are to be attributed 
partly to the unwillingness of responsible politicians on 
either side to expose themselves to the charge of a lukewarm 
zeal for purity of election, partly to the fact that the real 
_ issues raised by the Bill cannot be fought out until the time 
has come for discussing and adjusting its details. The 
Government measure is unquestionably the most elaborate 
and the best considered attempt which has yet been made 
_ to provide what may be called a mechanical remedy for cor- 
ruption. The worst feature of the present system is the 
impotence of the best intentions to control or limit the 
volume of expenditure. The candidate finds himself at the 
| mercy of the traditions and habits of the place for which he 
_isstanding. He can, asarule, prevent the direct purchase of 
| votes, because, this being clearly an illegal practice, even the 
| most unscrupulous agent acknowledges that it is a foolish and 
| unprofitable thing to buy success at the poll at the almost 
| certain risk of vitiating the election. But a very small 
| proportion of the 3,000,0002 which Baron de Ferriéres 
estimates as the money cost of the last General Election, 
, and which, as he showed, was at the rate of 11 per head for 
all the electors of the United Kingdom, went in out-and-out 
bribery of the coarse and old-fashioned kind. By far the 
largest part of it was spent in paying the wages of armies 
of useless mercenaries, in the hire of unnecessary rooms, in 
the reckless exhibition of party emblems, and in the 
extravagant multiplication of placards and other kinds of 
electioneering literature. To the candidate who remon- 
strated at the insane expenditure which he saw going on 
around him, the agent had the unanswerable reply that no 
part of the outlay was in itself illegal, and that the whole 
of it was necessary to win the election. Nor is there 
the least reason to doubt that in many places any 
decided inferiority on the part of either candidate in the 
profuseness of this preliminary display would have made 
all the difference between success and failure at the poll. 


It is to deliver Members of Parlia 
of electioneering agents, and still thaws Eee © thraldon 
of vicious electoral customs, that the Corrupt Pacman 
a hen ‘once a particular en Bil | 
iture, or the overtopping of a particular sca] se abet | 
declared to be illegal, the candidate will have tt! | 
power of vetoing the employment of his mone fo ae 
purposes as he has now of preventing it from be when 
direct bribery. It is not, of course, every ahdidee os mi 
really zealous against corruption, and even those , wh 
so are liable to be deceived; but it is a great en 
cause of purity when the practice of any of the indin rte 
equally demoralising, forms of undue influence is ca . | 
dangerous to the persons concerned and as fatal se. | 
election as bribery itself. The great danger of se a >| 
the legitimate from the illegitimate part of a candidate 
expenditure, and entailing upon the latter Severe nal 
consequences, is the tendency which this mode of seniaben 
has to defeat its own object. Legislation in advance | 
of the average moral sentiment of the community. 
is always to be deprecated, because the sympathy | 
which is felt with those who are punished fo| 
the breach of the unpopular or over-exacting provi. | 
sions of the law reacts on the respect with which the | 


remainder of it would otherwise be regarded, It would be | 
foolish to suppose that the vicious customs to which » | 
much money was sacrificed at the last General Election would || 


have survived so long if they had been repugnant to the | 
general conscience; and it would be equally foolish to | 
expect that public opinion will be suddenly converted, and | 
will acquiesce without reluctance in the imposition of great | 
penalties for offences which it had hitherto condoned. It | 
is onvevery ground undesirable that Parliament should give 


its sanction to an inoperative law. We, therefore, tru | 
that the somewhat excessive rigidity with which the line | 
of demarcation between corrupt and legitimate expenditure | 
is drawn in the Bill will be abandoned for a mor | 
This is especially necessary | 
in defining the extent of a candidate’s responsibility | 
agents, of whom he often knows | 
nothing, and over whom it is impossible for him to exercise | 
Upon this head we should be glad to | 
see the Committee adopt the suggestion of Lord Bramvel, | 
which Mr Clarke has embodied in an amendment, to the | 
effect that a member should not be unseated for the corrupt | 
acts of others, if the judges are satisfied that those acts | 


elastic and flexible rule. 
for the acts of 


an effective control. 


: . fice ji 
were contrary to the instructions and desires of the cand 


date himself and his recognised agents, and if it is farther | 
proved that corruption has not in any way affected the | 


result of the election. 


The Government Bill being primarily aimed at the pre | 


vention of corruption, and only indirectly intended to 


facilitate the candidature of persons who are iene 
prevented from standing. by the ruinous costliness | . 
elections, Mr Gladstone was perhaps justified in oppositg | 


Mr Broadhurst’s instruction to the Committee to 4 
the expenses of returning officers on the rates. es 
ultimate adoption of the principle of this prope ° 
entertain no more doubt than we do of its soun = 
and its urgency. It is impossible to a ° . 
justification for the imposition upon the candit ate aa 
burden which so plainly belongs to the oan ad 
the fact that candidates are in practice found rea . “ 
willing to bear it. It is very short-sighted aia 
defray the necessary expenses of the machinery 


ae - ly 
by atoll upon candidates which artificially limits the supp | 


oR tried 
of competent and talented men. In most civ ilised countries 


the 
the representatives of the people are considered to have te | 


s the 
same title to remuneration at the public — this 
Executive of the State. The necessity ee : 
kind (which is attended with many disadvanot 
obviated in England, partly by the existence ublic life 
leisured class which does not hold aloof gs ee Engi 
partly by the arrangements, almost peculiar work in the 
Parliament, which enable a man to sit andé *'. cing his 


. rifi 
House of Commons without abandoning °F fal to hold 


i i . But, although it is not 0 
suite pavies ot a salary + cto able men 2 sa of 
active part in English politics, the growing ee a the 
mere wealth in the House of Commons ren” , 
highest degree desirable to remove every 
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| FRANCE AND GREAT BRITAIN. 
| Ir is a peculiarit 


a bad peculiarity 
“t psi policy. Its designs are not revealed, its des- 
s S 


tches are not published, and its envoys are unusually 
Parliament does not ask many questions about 


y of the present Government—by no means 
that it is able to maintain secrecy as to 


‘faithful. : 
| foreign affairs, and when it does is content to be told that 
oS 


jn the existing condition of negotiations discussion would 
‘be inexpedient, which is probably quite true. There is no 
‘oficial ground, therefore, for suspecting that the Foreign 
Office is not very friendly to France, yet we cannot help 
{| fancying that this may be the case. Lord Granville is left 
| very much to his own devices, and Lord Granville has been 
{ 





very deeply hurt by the readiness of successive French 
Governments to desert his policy and their own pledges- 
; The ruling persons in Paris, whether acting under the com- 
| pulsion of force majeure or not, behaved very badly both 
| before Duleigno and at Alexandria; and Lord Granville is 
‘not the man to forget that kind of behaviour. He, indeed, 


| thinks forgetfulness very inexpedient. There is no official 
|| reason to believe that desertion in the time of need—for it is 
es less has made him acrid; but if he had been acrid, 
\!and had rather accepted French adventures as opportu- 
|| nities for checking France than for soothing France, the 
tone of the French Press would have been precisely what it 
is. There is a certain strain and tension manifest in the 
relation of the two Governments which may be accidental, 
| but which is oddly synchronous with the rise of a great 
| many questions on which the British Government could be 
friendly to France if it pleased, and could also be most un- 
friendly, or if not unfriendly could pose as holding in its 
| hands the balance between success and loss. The number of 
| these questions all rising at the same time is perfectly ex- 
| traordinary, and may be very unlucky. There is Egypt, 
| which under many Governments of France would long ere 
ithis have caused a war. Great Britain in Egypt is merely 
pursuing her clear right, with the assent of Europe, and 
carefully and honestly offered France her share in the under- 
| taking ; but when France refused, she went on alone, and 
| France has necessarily been ousted. N aturally, France is not 
| pleased at that, more especially as her statesmen exaggerate, 
| under the pressure of traditional influences, their fitting 
oe in Egypt. Then the question of the Suez Canal 
- risen to importance. A second canal of some sort must 
| be > and the English shipowners, who are taxed ad 
en ie the benefit of French shareholders, insist 
be on'y that it should be cut, but that they should control 
— management and the duties on tonnage passing between 
. mee The French are very proud of the canal, which is 
fee, sa Serena thing they have recently done, and are 
cg of its nearly unexampled profits, and they 
eae = _ cnemie the British Government of desiring 
pes » oP a: a Sovereignty over the canal in the 
fers “gypt, which the Foreign Office puts forward, 
| Pe Ps a little too cynically, England i 
| but Egypt d y- Hngland never does anything, 
sypt does allfor England. Afterall. “E t” is Lord 
| Dufferin slightly modified. A gai eee ot on 
they wish, t ¢ ~ - Again, the French wish, or say 
moire zs : a Annam, and found an Indo-Chinese 
and as the British ave influent ng Degg eee 8 Chins 
robab| influential at Pekin, the Chinese will 
| Probably or possibly take their advi 
| quite y take their advice, and the French fanc 
*rroneously, that Lord G “Ha? : ona 
to resist, nglish int ranville 8 advice to China is 
way, and Lord Pa erests, as it happens, are all the other 
interests : but he ‘ranville is solely moved by English 
Were so dj Pa ae not sorry to show that if he 
very difficult, p a make French diplomacy in Hué 
Madagasear i, T1088), the same situation exists in 


>in Tunis, and in the Lebanon, the British in 
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in the French way. The consequence is a burst of Anglo- 
phobia in Paris. The French, met at half-a-dozen 
points, are tetchy and sore; they see Lord 
Granville in the seasons and the storms, and they 
are ready to declare England the universal enemy. Since 
Napoleon encouraged his Colonels to demand war with 
Great Britain we hardly remember to have seen political 
Frenchmen so angry, or so ready to go to the very verge of 
war, in order to convince the British that they cannot atfeet 
the policy of France. They are ready to seize any occasion, 
or no occasion, for remonstrance, and if the condition of 
Europe were not so dangerous, and if their peasantry were 
not so afraid of war, they would very speedily declare a 
rupture between the two Powers. 

The French are, in the main, in the wrong, especially as 
we are helping them in China, and are not seriously 
opposing them anywhere else, except, perhaps, in Egypt; but 
we are not sure that Lord Granville is altogether in the right. 
He has many opportunities of soothing French suscepti- 
bility, which is just now exaggerated to mania, and he does 
not seize them. They should be seized, for, after all, this 
country, though a little fretted by the colonial policy of the 
Gambettists, who are supporting M. Jules Ferry on con- 
dition that he adopts this division of their great leader's 
ideas, is not seriously angry with it, and does not intend to 
quarrel with France. None of the French adventures 
seriously concern her. If she conquers Northern 
Madagascar—well, she conquers it; while in Indo-Chinashe 
is perfectly welcome, if she will avoid a blockade of Chinese 
ports, to build up as rich an Empire as she can. Mr 
Colquhoun, the traveller, is concerned about the Shan 
tribes, but the English people do not know them, and, in 
very truth, their fate does not internationally signify. Tunis 
isgiven up to France; the dispute in the Lebanon can be 
compromised ; and the Suez Canal is, after all, a question of 
money and of common sense, on which business men in both 
countries can in a week settle an acceptable modus vivendi. 
The English people and their Government can tolerate 
most of what is going on, and their intention of tolerating 
it should be made clear, till Europe, at least, ceases to 
speculate on the bad feeling between the two countries. 
After all, in Europe nothing signifies to Great Britain but 
France. 
decidedly anywhere, as was done in the case of the Greek 
claim and of Egypt, without hesitation or fear. It is only 
France which can make us increase our fleet, or watch the 
Mediterranean, or grow nervous about the number of troops 
in the two islands, or hesitate to embark in any distant 
enterprise. So long as an entente cordiale exists with her 
the seas are free, and with the seas free England can go 
anywhere, and do almost anything. Moreover, with France 
friendly, an alliance of the most powerful kind is always on 
the cards, always a possibility with which any Power 
desirous of disturbing the world has to reckon carefully. 
No design of annexation anywhere is possible if England 
and France definitely refuse their consent; and even “ the 
Imperial Powers,” as Lord Beaconsfield used to call them, 
could not, if the Western Powers hung together, indulge in 
any extensive dream of ambition. They might be sure of 
winning in theend, but they would not like the disturbance of 
the struggle, or the expenditure, or the infinite chances of 
war, or above all, the unrest which comes over their own 
subjects when the two great Liberal Powers are fairly in 
motion. The alliance, in fact, is a guarantee for peace, and 
it seems most unwise to endanger its continuance for any 
advantage, real or fancied, to be gained by “checking” 
France, or humiliating her amour propre. Let her go 
forward and win or lose—she will lose in most cases—without 
interference, and without the quantity of moral comment 
which English statesmen, as well as English journalists, are 
so ready to pourforth. Afterall, itis much more important 
to the world that Europe should keep peace than that the 
dominant tribe of Madagascar should be relieved from the 
necessity of defending itself, or that Annam should be 
exempted from the obligation to keep a somewhat onerous 
and unfair treaty. Things will not go all right in this 
world of ours, but they go most right, or, at worst, least 
wrong, when England and France are on cordial terms, and 
not spitting at each other through the journals, as they are 
doing now. 
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nterests and capacities. The | all appearing, without the slightest violence, to be greatly 
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BUSINESS RULES AND THE BANK OF 
ENGLAND. 


For the last five or six weeks the course of the money 
market has kept close, in a manner very unusual of recent 
| years, to that maintained by the Bank of England. 
'There have been, during the last few days, some 
‘symptoms that this condition of affairs may not 
continue. The American exchange has quite recently 
risen to a point close to that at which eagles might 
be sent to a profit, provided that existing rates of discount 
remained unchanged. The New York money market has 
been calm. Though the season at which currency begins 
to move Westward is again close at hand, it does not, 
according to the latest advices, appear to have set in. The 
bringing over a small amount of bullion from America, or 
perhaps even the rumour that such a remittance were likely 
to be sent, would be sufficient to send down the ratein our 
market. And though, provided such an event does not take 
place, the market would probably remain much at its present 
point till the end of the half-year, yet, under existing cir- 
cumstances, ane quality of rate between the Bankof England 
and the outer market can only be looked on now as a happy 
accident which is hardly likelyto continue long. 

That there should be an equality, or at least no great 
divergence between the official minimum of the Bank of 
England and the rate charged in Lombard Street has many 
advantages. Should there be any necessity to check the 
export of bullion, or should it be desirable to bring about 
its import, the Bank rate becomes at once far more effective 
if it be in accord with the open market. The present 
approximation of the two rates was facilitated at the time— 
it would be distinctly too much to say it was causedjby—the 
'enforcement of the rule respecting advances made to bil!- 
| brokers. This rule was to the effect that the Bank of 
_ England would only advance money to the bill-brokers at 
| certain seasons of the year, when the public deposits were, 
| owing to the collection of the taxes, particularly large at 
the Bank, and that at any other times any application 
| for an advance by them was to be considered exceptional, 
and dealt with accordingly. The object of that regulation 
| was officially stated to be the desire “to make 
_the brokers keep their own reserve, and not to be depen- 
| dent on the Bank of England.” And since this opinion has 
_ within the last few days been repeated authoratively by 
| the Bank, it cannot be doubted that the motive for the 
| step is now the same as it was when the rule was first put 

in force. Since such a rule exists, it ought to be rigidly 
enforced. Speculation in dealing forward with heavy remit- 
tances of bills days or even weeks before they arrive in this 
country is at all times a hazardous one, and it has been dis- 
tinctly checked, if not stopped altogether, by this regulation. 
One of the results, as has previously been mentioned, is that 
the market rate and the Bank rate are more in accord than 
they have been for some time past. 

There is, however, another and a much wider question not 
immediately connected with this, but which the action of the 
Bank has again brought under discussion, which is, whether 
the approximation between the Bank and the market rate 
would be better maintained if the Bank of England ceased 
to publish an official rate at all. In support of this, it is 
argued there is the probability that the publication of the 
rate tends to deter discount business from being brought 
to the Bank; and there is no question that the holding a 
larger quantity of first-rate securities in the shape of bills 
would greatly increase the hold which the Bank has over 
the market. Against the proposal there are several reasons. 
The first concerns other people more than it does the Bank 
It is this, that without the published minimum there would 
be no longer any official guide to the value of money. The 
Bank rate would only be known by hearsay, so to speak 
It might also not be uniform. The position of the Bank to 
the other banks and the discount houses would certainly be 
altered, Instead of holding them at arm’s len : 
oe gth, as now 
it would stand towards them much in the position of bein ' 
one of themselves. And the circumstances of the Bank : 
the depository of the Government money, of the reserve of 
the other banks, and of the bullion reserve prevent it f a 
being a bank like other banks, and from « at 
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Bank might also lose a Part of that state) 


standing which it now values Dew of | 
: : 80 a | 
it would be impossible for it a But further | 
thus without great changes in th OD biasing | 


© mode of conductiny | 


it. The business of the Bank is now conducted 
OD fixed | 


rules, or, at least, on rules which 
there is an official minimum ra re partly fixed, Thas | 


te. It istr | 

fundamental rule is not strictly oan ee this | 
customers who are exclusively customers of the — of | 
DK are, | 


when the market rate is below : . 
below the Bank rate. The ie a oe discounted | 
to brokers has not always been rigidly dine EE 
fact that it has been necessary to state publicl Bem aa. 
been enforced again would of itself have ‘eee ae 
proof of this, even if the City had not been onan! 
complaints of the sufferers. If no official minim ; | 
were published, it would be needful to eden a) 
business as other discount businesses are carried on — | 
separate parcel of bills would have to be dealt with 0 - | 
own merits, The power to do this would either have toh | 
delegated to the Discount Department, or to be exercised by | 
the Directing authorities—either the Governors of the Bank 
or a Committee of Directors, or some permanent |} 
authority established for the purpose. This though | 
question of detail, is a serious one, as all those who i 
acquainted with the business of the Bank are aware, 
That such a change would enable the Bank to attract more | 
bills to its discount office, and hence to increase its | 
the money market, is probable. There would be great | 
advantages in this. But the position of the Bink. 
of England is so bound up with the existing and very | 
peculiar conditions of the English money market, that any, 
alteration in its mode of conducting would probably be 
followed by other consequences, which would haye to be | 
faced firmly before such an alteration was resolved on, 
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PAYMENT OF INTEREST OUT OF CAPITAL. | 





Tue narrowness of the majority—131 to 123—by which Sir | 
Arthur Otway’s motion to amend the Standing Order whieh | 
prohibits railway companies from paying interest or divi- | 
dend on calls during the construction of their undertakings | 
was carried in the House of Commons on Wednesday, may | 
be taken fairly to represent the divided state of public | 
opinion on the subject. There can be no doubt that 
the principle which the Order seeks to enfovee is a) 
sound one. Dividends cannot be earned until the money | 
invested has become productive ; and while a line of raibeay | 
is in process of construction the capital put into the enter | 
prise cannot yield any return. Any so-called dividend | 
which may be distributed during construction 1s thus merely | 
the return to the shareholders of a portion of the money | 
which they themselves furnished ; and what good purpose | 
can be served by asking a body of investors to pay up mor | 
than is needed to carry out the works undertaken, merely | 
that the excess may be handed back to them again in instal- 
ments, it is hard to see. Asa matter of fact, however, | 
experience has shown that this system, opposed although it | 
is to sound business principles, commends itself to ee 
who have money to invest. They see quite clearly enoug® 
that it involves the eating up of a portion of thei cp! j 
but they hold that their capital would be equally eer] 
if, instead, of iuvesting, say, 1,000/, on the — 
ing that they are to get 40/ a year returned to a at 
the line to be constructed is in operation, they kept ps 4 be 
which represents this 40/a year in their own han . i 
used for current expenditure, and invested only the = ne 
This latter plan, however, they think would be eal a 
some, and they therefore prefer the former. | sae nly one 
be a wrong exercise of their discretion, but it 1s ni 
which Parliament is called upon to Lseeajesre rd 7 a 
example, a sound and salutary principle tha 2 sina 
should live within his income. But no one wow. 
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add wrohibition would be to expose small 
abolition 7 of speculators who, by means of 
lists omises as to immediate dividends, would induce 
a rage in bubble schemes. But why are investors 
them te ~~ ed only against rash railway enterprises? It 
" _ a that companies other than railways are already 
is the Jae Act of 1862 to do what this 


stted by the Companies +AC ; 
oe Order forbids, and instead of needing greater 
ae self-seeking schemers than other 


1 inst 

rotection §=agaan ; s : -— * 

) ple, investors In railways have really less need of protec 
people, Ns 


Por the necessity under which all promoters of new 
rail avs lie, of proving,to Parliament that the enterprises 
. Ae ber propose to enter are likely to supply a 
F blic want, is to them a safeguard which is given to very 
- hers. It will be said that it was because this safe- 
we : or lto be insufficient in times of excitement 
ouard was ToUnC ‘ 
shat the Standing Order was made in 1847. But the con- 
Jitions under which railways must be constructed are very 
‘different now from what they then were, and the need for 
‘repressive measures, which was then felt, no longer exists. 
The fact, too, that in the case of the Great Northern Rail- 
way and other undertakings the Order has had to be set aside 
‘shows that the regulation which was intended simply to 
‘check excessive speculation, now-a-days interferes with 
| perfectly legitimate enterprises. That it has done So only 
to alimited extent is, in a great measure, because it has 
‘been constantly evaded, It has been a common practice to 
eater into arrangements by which payment of interest 
| during construction has been guaranteed either by the con- 
‘tractor for the work, or by some existing railway company. 
| All such arrangements, however, are really more disadvan- 
|tageous to the shareholders of the new undertaking than 
‘the payment of interest out of their own capital would be. 
| Their effect is to increase the cost of construction, because, if 
a contractor, say, undertakes to pay the interest, he certainly 
| will not do so without securing a large commission to himself. 
That a law is evaded is, of course, no valid reason why it 
should be repealed. But when experience shows that the 
operation of a law is to aggravate the very evils it was meant 
to prevent, and to injure those whom it was intended to 
| protect, then the law ought surely to be altered. 
The decision at which the House of Commons arrived is 
| thus, we think, the right one. That it is not a decision which 
commends itself to existing railway companies goes without 
saying. They are naturally desirous of maintaining intact 
aregulation which operates as a barrier against fresh com- 
petition. But in this matter their interests and those of the 
public do not coincide, and Parliament has done well to 
modify the Order, so that it shall now operate merely to 
ensure thatintending investors shall be made fully aware of the 
character of the bargain into which they are asked to enter, 
and then left free to judge for themselves whether they will 
| “gree to itor not. That it fully serves this purpose will be 
_ from the text of the amended Order, which is, that 
|| Payment of interest out of capital may be allowed subject to 
\the following conditions :—(1) That the interest do not 
oo 4 per cent.; (2) that it be only allowed until the 
ean be completed ; (3) that no such interest be allowed 
 eo-th oe ee = Board of Trade of a certificate that 
(4) that ap in “ S _ capital has been issued and accepted ; 
Modelesieh en oe allowed on calls in arrear; (5) that 
| detasll: eniena be paid be stated in the Bill, and not be 
holie e e im their Standing Order 153; (6) that 
|hotice of power to pay such interest be given in all 
| Spectuses or advertisements of th cy: (2) ‘thes the 
half-year ot the company ; (7) that the 
paid yn ine ae of the company show the amount so 
unlawful tend os that penalties be imposed for the 
for the payment of oa interest, and that any contract 
’ prohibited interest be made void. 
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THE FALL IN CONSOLS. 
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are entirely wanting, and would certainly not weigh against 
the price of Consols. Yet Consols are lower on the week. | 
But it may possibly be objected, it takes some little time for 
a rise in money to affect the Funds, ard the advance in the 
Bank rate a month ago, and the recent stringency in money, 
are even now telling upon the price. This objection would 
certainly not bear much scrutiny ; and it can be shown that 
the present fall in Consols, accompanied by a rise in the 
New Two-and-a-Half per Cents., has been going on for some 
months past. Back in December, a 5 per cent. Bank rate 
had ruled for three months, yet Consols stood higher then | 
than they do now, when 4 per cent. constitutes the Bank 
terms for discount. The following contrast is certainly not | 
without a good deal of significance :— 


June, 1883. December, 1882. 

(Bank rate (Bank rate Six Months’ 

4 per cent.) 5 per cent.) Movement. 
Consols ............ en MEE. chasdveee — 2 
New 24 per Cents. 884 xd_......... SB a6 2k. +25 


On their present price, Consols pay the investor in interest 
practically 3 per cent., while a comparatively small security 
—the 24 per Cents.—yield but 2/ 16s 10d per cent., a dif- 
ference of just about 3s per cent. in the annual return; and 
to place Consols on terms of equality with the 24 per Cents. 
they should stand at 1054. Further, having regard to the 
fact that Consols were created upwards of a century ago, 
and represent a mass of 400,000,000/; while New 2} per 
Cents., though the amount was doubled only about a year 
ago, still represent no more than 7,500,000/, the increased 
market facilities which the 3 per Cents. should command 
would probably, were the possibilities of redemption 
removed, place them above 1053. 

Here, then, we can see that Consols are probably 5 per 
cent. and more lower in the market than would otherwise 
be the case, simply because the Government are known to 
possess the power of calling in stock for redemption at par 
upon twelve months’ notice. It would further appear that 
the State have the power of calling in part, as well as the 
whole, of the 3 per Cents., and might, if they found 
it difficult to secure stock in the market, or other- 
wise, for redemption purposes, “by any Act to be 
passed” arrange to cancel 30,000,000/, or 50,000,000/, or 
100,000,0007 of the 3 per Cents., as might be required. 
What is the case with Consols holds equally true as regards 
Reduced and New 3 per Cents., and it may therefore be 
said that there is no less than 690,000,000/ of 3 per Cent. 
debt the market value of which is at the present time 
reduced about 5 per cent. (or 34,450,000/ in aggregate 
market value), by the growing fears of an early redemp- 
tion. Mr Childers’ recent proposals for the reduction of the 
debt by means of terminable annuities — proposals we 
referred to last week—have been mainly instrumental in 
causing the present weakness in Consols, and it is recog- 
nised that under such circumstances there is no longer room 
for any material advance in this security. Bankers and 
others are probably well advised in directing more atten- 
tion to the New 24 per Cents., which are as yet 12 per 
cent. below par in market value, and are absolutely irre- 
deemable for many years to come, and could then only be 
touched at a much higher figure than they stand at now. 
If we look tothe future, it appears probable that the New 
24 per Cents. may be the better holding of the two, because 
while in Consols there is no room for a rise of any import- 
ance, and the security obtained is temporary only, in the 
23 per Cents. there is ample margin for a future improve- 
ment. 








BUSINESS NOTES. 





Tue Bankruptcy Bitt.—The Bankruptcy Bill has made con- 
siderable progressin Committee during the past week. The 68th 
clause, the one in which English bankers tooka strong interest, 
because, as it stood, it would have caused the proceeds of 
the estates of bankrupts to be placed in the hands of the 
Bank of England, has been modified so as to enable the Com- 
mittee of Inspection in all cases to cause the payments on 
account of the debtor’s estate to be made through a local 
bank. Where no Committee is appointed, the amount will 
pass at once into the custody of the Board of Trade, 
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been attached to this point in the Bill by the Government. 
A statement was made that the balances on the debtors’ 
estates were expected to amount to 1,000,000/, that if they 
were handed over to Government the sum would be invested 
i! in Consols, and that the interest, 30,0007 a year, would be 
obtained by the Government and applied in reduction of the 
expenses of working the Bill, The matter was thus put 
before the public as a contest between the Government and 
the bankers as to which was to get the benefit of the 30,000/ 
/a year. This, however, was a most erroneous view to take 
| of the question. In the first place, no statistics whatever 
were furnished to show that the working balances were likely 
really to reach 1,000,000/or anything likeit. Inquiry amongst 
trustees and others concerned with working bankrupts’ 
estates would lead to the conclusion that a much smaller 
sum than this is really held in hand as the working balance 
of such accounts. In the next place, the assumed profit of 
30,0002 a year was based on the supposition that the whole 
of the amount would be invested close up in Consols at par 
(a thing absolutely impossible at the present time); that when 
the stock was sold, as it would have to be from time to time 
when dividends on estates came to be distmbuted, 
this could be done always without loss; that investments 
could be made without entailing any charges; and 
further, that the whole working of the business 
would be without expense. In practice, none of these con- 
ditions could have been obtained. The objections which 
the bankers raised to the scheme were based far more on a 
dislike to a system of centralisation, and to an unnecessary 
interference with their business, than on any personal 
grounds.'s As $the balances the English bankers hold in 
their hands cannot at the present time be much less than 
430,000,0002 to 440,000,000/, and are very probably more 
rather than less, it will be seen that even if the estimate of 
1,000,0002 as the floating balances of debtors estates were 
correct, the importance of the sum, though large in itself, would 
hardly have been appreciable. Had the Government per- 
sisted in its scheme, it would have found itself in posses- 
sion of a “white elephant” of the most unmanageable 
dimensions and uncontrollable voracity. It would have found 
itself in this dilemma. Either it would have had to main- 
tain an army of clerks and accountants, the expense of 
which would have far exceeded any profit to be made out of 
the scheme, or it would have had to adopt a less costly, but 
loose, method of keeping the accounts, which would be certain 
to be accompanied by incorrectness, opening a wide door to 
fraud and robbery. As the matter stands, the unclaimed 
balances on the debtors’ estates, as to paying which into the 
hands of the Government no objection had been raised, will 
gradually pass into their custody, and will form, in time, a 
very valuable fund. Apart from this matter, it is as well 
to observe that the provisions of the Government, so far as 
disclosed at present by the Bill, do not provide for suitable 
accounts of the debtors’ estates being kept. If part of the 
money is allowed to be held by trustees, and payments 
made from these sums, while part is paid into the accounts 
which are to be opened at banks, confusion in the accounts 
is almost certain to arise, and a proper system of audit is 
rendered well nigh impossible. In these matters uniformity 
of system is essential. 


LL { 
| A great deal too much importance has, we cannot but think, | head. Taking, however, | 





_ Tue Finances or TurkEyY.—An evidently inspired article 
in a recent number of the Huastern Express on the subject of 
the Turkish floating debt reveals a very unsatisfactory state 
of affairs. According to this officious if not official account, 
the floating debt now amounts to about £128,000,060, and 
consists broadly of three categories: (1) Obligations bearing 
very high rates of interest ; (2) commercial debts on which 
no interest is paid, and which are due mainly to purveyors 
to the military and naval services; and (3) last year’s deficit, 
which includes the amount of salaries owing to the public 
service. Of these the Treasury obligations amount to some- 
thing over £17,000,000; the commercial debt to about 
£114,000,000 ; and last year’s deficit to a little under 
£17,000,000. This is a classification of the debts which we 
do not quite follow. If last year, for instance, a portion of 
the military and naval stores supplied could not be paid for. 
the unpaid balance is so much of an addition to the year’s 
deficit, and would have been better included under that 





[June 9, 1g¢9 


the fi 
show that the hope that the lat 


sures as they stand ther 
holders would enzble Turkey to 


€ agreement with ’ 
put her finances the bon 


very far indeed from havin bee . in order ig | 
deficit of £17,000,000, although it ie Year's 
accumulation of old arrears =) Mn part be 


of salari : 
expenditure of the Government is oti ene thatthe | 
of its income, and that it has succeeded in at “ree | 
with the bondholders up to now only by runnj eae faith 
in other quarters. It is now proposed that a into debt) 
obligations be funded, the creditors being wire tts 
accept in satisfaction of the debts owing to 
much smaller amount, but specially secured 
the foreign bondholders by the assignment o 
The expectation evidently is, that these bonds Will benegcs 
on the English and Continental Exchanges, that the halen 
of the floating debt to whom they are given will mak or 
to realise them, and that thus the Western capitalists will ky 
made again to step in and relieve the Porte from its det 
And if this operation is successful, it may be taken for te 
that it will be repeated. If the Sultan can in this indie 
way dip into the pockets of investors, he is not in the least 
likely to practise that strict economy which is essentia} to the | 


them, bonds for 4 
» like the claims of | 
f certain revenues, 


placing of his finances on a sound footing. New and heavy | 
deficits will be accumulated, and then, after awhile, these i 


will be sought to be wiped off by a new conversion, We 
cannot but think, therefore, that the investors of this country 
at least should resolutely refuse to have anything to do 


with such financial transactions. It will be time enough for | 


them to help the Porte when it has shown itself able and 
willing to keep its expenditure within the limits of its 
income. 


Tue DEPRESSION IN THE AMERICAN Stock Excuayats, 
—The extreme lifelessness of the American stock and share 
markets, and especially of the market for railroad securities, 


has been much commented upon here of late, and much | 


difficulty has been expressed in accounting for it. It may 
be of interest, therefore, to quote from the New York 
Public, one of the best of the American financial journals, 
the following explanation of its causes :—“ First,” says the 
Public, “the behaviour of the speculative director has 
destroyed the market at home and abroad for American 
railway stocks in which he was interested. We do not 
believe the public distrust will abate as long as the leading 
roads and the pools are controlled by men who have proved 
themselves willing to defraud their stockholders in order to 
enrich themselves. There are bright and shining exceptions, 
and the roadscontrolled by such men are becoming known 
to investors. Second, the excessive railroad building of the 


past three years has affected the traffic and impaired the | 


value of many railroads. Third, the losses consequent upon 
the short crops of 1881, and the investment of excessive 
amounts in railroad building, have left the people less able 
than they formerly were to buy securities. And, ales 
conviction that the market was no longer an open 4 
honest one, but was manipulated by the great qenee 
in order to put off their load on other people, has te 
the public particularly chary about buying any stoc Ae 
which these operators are thought to have an a . 
Who has got the stocks? The banks of this city i? 
few ; in October last the national banks alone held a 


92,600,000 dols of them. The trust companies have a “i | 


according to their January statements eight of them 
80,000,000 dols. 

five of them held 45,000,000 dols January Ist. _ se 
other fiduciary institutions throughout the country 
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been induced to take some; how many, Wé should realy | 


like to know. There has been an organised efor, wr 
the past two years, to stow away the mae sae 
the vaults of such institutions, under colour 0 ae be 
or backed by persons supposed to be ener the grest 
it has not altogether failed. The fact remains t ‘ll bold 
speculators and their satellites and ee 
enough for their present wants, and a few wovw becats 
advice to the people who are invited to ‘come * aT 
the market is very ar — sr gay rm ead the Fly 
bargain,’ is to peruse the fable 0 3 

and then to put their money where it will do the most goo! 
—into their own pockets.” 
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{| 4ssistance they have 


yr Doexco Boxps.—To the holders of these bonds, 
| Vjce-Consul Coen, in his report upon the trade of the 
| Republic, gives @ slight ray of hope. After referring to the 
‘ndustrial pregress that has been made, he goes on to say 
‘that he has net failed to press constantly upon the Govern- 
'| ment the propriety of resuming the payment of interest on 
| ts debt, and that he is not without hope of his representa- 
| fions producing some effect. As usual, however, whatever 
| expectation may be entertained of the Government seeking 
Ito come to an arrangement with its creditors is based 
| mainly upon the belief that it is anxious to attract more 
| foreign capital to the country, and thinks it will be better 
|| sble to do this if it pays something on the old debt. 


| 
} 
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| 
| Taz PropucTioN OF THE Precious METALS IN THE UNITED 
| grares.—According to the report of Mr H. C. Burchard, 
llthe United States Director of the Mint, the American 
‘mines produced last year 6,500,0002 worth of gold, and 
9.360,0002 worth of silver. Compared with the previous 
| year, this shows an increase of 760,000/ in the yield of silver, 
‘and a decrease of 440,000/ in that of gold. As usual, this 
‘estimate of the gold output is somewhat in excess of that 
| made annually by Messrs Wells, Fargo, and Co., who placed 
‘last year’s production at 5,800,000/; but, on the other hand, 
|| they reported the silver production at a little under 
(9,670,000/, or about 310,0007 in excess of what it is now 


‘estimated at by the Master of the Mint. 

















| Correspondence. 


FIRE INSURANCE IN 1882. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—The valuable article in your issue of 26th ult. has, I 
| trust, been carefully read by all those of your subscribers 
| interested in fire insurance offices; and now that attention 
is so strongly directed to the condition of the business, it is 
|to be hoped that shareholders generally will combine and 
See that the companies are conducted with a due regard 
| not only to their interests, but to the interests of the insur- 
| ing public, 

The reckless acceptance of unremunerative rates, as a 
‘matter of course, tends to weaken the position of all the 
companies, and it is well that competition, such as at pre- 
| Sent, should be stopped when it ceases to be a benefit to the 











j| Public. Healthy competition is good for all concerned, but 


| When rates are cut down to an unremunerative point it is 
| obvious that the security afforded becomes endangered. 

I would take occasion to point out how this absurd com- 
| Petition has arisen, and has grown to such an extent as to 
| count for the very unsatisfactory balance-sheets issued b 

oe ee for the past two years. . 
s an unfortunate fact that during 1881, 1882, and this 

ert far, fires have been slicaaadliy came and eee 
aa — those years competition has so grown, till it has 
sheen ng feverish and unhealthy condition. This 
Velen ¢ - arisen not because of the insufficiency of 
coe . | the existing companies, but because of the 
anid : : © greater companies, whose management are so 
” ao as to forget the injury that they inflict on the 
 partinipatons one and in which they are such large 
\paleiebanng. heir anxiety to keep business from their 
oo + va has led to their cutting down rates and 
| nopolising gigantic insurances by the foreign reinsurance 
ites taae been easily able to obtain, but which 
idainaincentie me oe greatly restricted on account of 
virtually oe results (which could not have been avoided) 
more than one cf unreliable ; and retribution has come upon 
the ner cae 0 — monopolisers, and it is to be hoped 
etredh fee eas be lost. It is a fact that over the Wood 
“tem a the reinsuring (foreign) companies have 
proceedings have tos You and that, though legal 
: exp se by the ijamen” no intention to pay has 
that English bps the profession are pretty well agreed, 


uUsiness : 4 
Were it not hy reached an unremunerative point, 





ke 


hatural} or loss of connection—which offi 
ae? a ae together and extend y quali gpen 
ve as well for most companies to 
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have done no business in this country for some while past ; | 
and though the loss ratioshave been excessive, I would point | 
out that they would not have been so exceptionally severe | 
but for the reduction in rates that has been brought about, | 
and which I submit is the entire cause of the extremely | 


unsatisfactory results that have been the general experience 
of the offices. 
The following is a table based on the aggregate figures 


of the 18 companies your analysis of their 1582 business | 


contains. 


Rates are now 20 to 30 per cent. worse than | 


they werethree years ago, but taking for the purpose of | 


illustration that there should be an average increase of 15 
per cent., you will observe that the result would not be of 
so disheartening a character as it is, though the loss 
experience would still show the exceptional year that 1882 
is accounted. 


TaBLE GIveN in Economist, May 26th, 1883. 
(Aggregate Figures.) 











Percen- 

tage of 

Commis- 

Percentage sion and 

of Loss Excess 

’ Interest, &c., to Pre- Commis- to Pre- 

ee Received. Losses. mium. sion. Expenses. miums. 

: £ £ x £ £ 4, 
5,762,800 ... 300,800 ... 3,866,200 ... 671 ... 902,500 ... 88,000 ... 301 
6,627,220 ... 309,800 ... 3,866,200 ... 583 ... 904,080 ... 894,000 ... 292 

enna nO Tr Or OO Oooo eee eee ess heme, 
Increased Unaffected by the In- Ratio Reduced Increased Unaffected. Slightly | 
15%. crease in Premium. on Accountof at same Reduced. | 
Increased _ ratio (153 
Premium. per Cent.) 


He who runs may read, but will fire insurance share 
holders bestir themselves to insist on their businesses being 
carried on less with the idea of injuring rival companies, 
but with more regard to securing profit for their share- 
holders, and greater security for their policy-holders? 
There is room enough for all at present—Why can there 
not be perfect union and harmony? Each individual 
expert would welcome a decision to raise the rates, but each 
is at the same time afraid to act. Will no one take the lead 
in what would be self-preservation ?—Yours faithfully, 

London, June 2, 1883. ANXIETY. 

P.S.—The old offices, if they do not alter their policy, 
will by the time they have ruined their young rivals, have 
exhausted all their reserves, and then be in no condition to 
carry on their cut-throat contest. 





UNEQUAL RAILWAY RATES. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—A single word on a question of fact. You say that 
I speak of the companies making a 2 per cent. profit on 
carrying foreign hops, and 5 per cent. on carrying English 
hops. You must be well aware that I made the assump- 
tion not as a matter of fact, but only as an hypothesis, for 
the purposes of illustrating my general argument. You, 
moreover, treat it as if it were a matter of fact, and then 
proceed to state dogmatically, as a matter of fact, that the 
rates of hops from Boulogne to London is 21s per ton, while 
from Ashford to London it is 36s per ton; and you proceed 
to calculate and argue upon these assumptions what the rate 
of profit on English hops must be. Now, to put aside my 
2 per cent. and 5 per cent., your writer would, if he had 
read the Blue Rook with the least attention, have found 
that the figures of 21s per ton and 36s per ton, which he 
quotes as accurate, are erroneous and misleading. Hops are 
not charged from Ashford per ton, but per pocket ; and the 
differences in terminals, in the packing, in the collection 
and delivery, in the use of trucks, in the quality, and in the 
liability for damages, make the two transactions so entirely 
different in cost and profit to the company as to render the 
comparison of tonnage rates altogether inaccurate and 
worthless. Such, at least, is the uncontradicted statement 
of Mr Light, of the South-Eastern Railway Company. 

My first question in my first letter was whether your 
writer had looked at the explanation given by the companies, 
or had simply taken the facts as stated by their opponents. 
It is quite obvious that he has not looked at the company’s 
explanations, and has therefore probably stated “the thing 
which is not.” 

One other word as to the argument. My argument was 
directed against the compulsory equalisa‘ion of railway rates 
within the statutory maximum, which in your first article 


ener mene ata 
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you advocated. Your last article, instead of dealing with Desror. | 
this argument, advocates the compulsory lowering of the , 7 1888. May 


° . ra: . J f 
| statutory maximum, a totally different thing, which must | Capital of the bank Saati) 1c 
ee : Magen des Profits in addition to capi- + 182,500,000 0 appa ¢ | 
| be dealt with on its own grounds. tal 2 anny ‘| 
| But as I get no real answer either to my questions or my ) 8,002,313 54 
{ 


arguments, I shall not continue the discussion. F. 22,105,750 14 
| 5th June, 1883. Reserve of landed property —_ 4,000,000 0 £00000 4 0K r30 a | 
d Special reserve - ss... 11,907,444 16 |. 11 gor gay 10" SIM 

Notes in circulation 2,908,898,295 0 .., 2.988" 1190 : 6. 9907 a4 
— st on securities trans- om OO .. S070 802 5 4 
rT erred 0 ited 27 eat * 

CO-OPERATION. Sashes “ie esan, eres 8,098,627 94... $245,115 45 ~ THe 
TO THE EDITOR OF THE ECONOMIST. Tr ceipts — * on. 33,859,942 14... 88,483,773 98 a 
‘ . easu , rren en eae 742. 
Sir,—In your issue of May 19th, you have some com- creditor 118,881,064 82... 111.509 s80 09 ew 


ments on the profits made by English and Scotch Co-opera- Cues: acoounte; Parte 865,515,001 78. 871,001,807 6 stviched 
'tive Societies, and you say “these profits cannot but be | Dividends payable 22.2.2... 198732 0 7 “2001255 = iS | 
| regarded as alien to the principles upon which the societies Gecienia ana sen = fa — are 
| are understood to be based.” ts 18,253,772 61 17,346,014 90 
This must have been written under an erroneous impres- 2,707,549 79... 2707-549 79 
sion. The working-class co-operative societies, to which the 24,930,793 71... s8gie711 62 git | 
figures refer, are established on the principle that goods 3,759,68,785 63 natn | 
shall be sold to the members at the same prices as are 
| charged at respectable private shops in tae neighbourhood | Gash in hand and in branch 


ec f c 
: nks 059,516,387 28 .., 5,240 ¢ 
| of the store. After paying management expenses, and | Commercial bills overdue 248,374 64 enteg 





1883, 


8,002,313 5 
of 8,802 215 4 
22,105,750 14 | 


81,851,056 3 | 


caseepnicenasemninsnies 
++. 8,858,645,504 76 


vee BS55,706,509 3 
CREDITOR. 


| 
ea 
++ 2102203010 1 | 


| ahs 815,014 67... 17,178 7 


. i oie cn Commercial bills discounted 
| 5 per cent. per ¢ erest ~apite . , 

5 per cent. per annum interest on capital, the remaining in Paris not yet due ... 436,840,665 15... 496,609,005 07... 47sssonm y | 
profits are divided among the members quarterly, in | Commercial biils, branch vee S158 798 1 | 


proportion to the amount of their purchases. hennam on deposits of a ani ne BEL MRIS | 


The main causes of the large difference in the percentages bullion 14,190,900 0... 15,837,000 0... sogm4sin 0 | 
| of profit in proportion to capital between the English and} Do in public securities ... 153,700,381 84 156482556 st astm MH 
| Scotch societies are, first, the English societies have much Sake Se fake Phen 141,370,977 0... 140,001,290 0 ... 1282919 9 | 
larger amounts of capital invested with them which are not tions, June 10, 1857, and 


ale . ae ; March 29, 1878 140,000,000 0 .., 140,000,000 0... § 
really required for trading purposes. These monies are | Government sageh Somave 12,980,750 14... 12,980,750 14 | T29s0 i | 
reinvested by the societies, and usually bring only ordinary poo disposable... wn 99,634,200 63 .., 99,634,200 63... 99,641,167 & | 
: . ‘ eae . ar mmobuisees w } 
| rates of interest. The second cause is (though it only applies of June 9, 1857) 100,000,000 © ... 100,000,000 0 ... 
to a small extent), the inclusion in the English returns of | Hotel and furniture of the 
73 . 3 : bates % bank and landed pro 
the Civil Service Supply Association, London, which perty branches ............ 11,500,500 0 .. 11,531,595 0 ... 20585004 0 


ila 2 . y 2 Expenses of management... 4,271,384 41 .., 3,883,784 €6 ... 3,901,102 95 
j transacts its business on the cost price plus expenses Employ of the special re- 
system. serve 11,997,444 16... 11,997,444 16... 9,907,444 16 | 


oir 7, - . S ° 2 see oe ose a 1478 %@ | 
— ee working-class co-operative societies into 56,978,352 48 (55707016 5 ame 
1uge profit-making concerns,” is “ ali ir aims,” smaplateaieke ieee 
ij P “lik 6 > is not “alien to their aims," 3,759,868,785 63... 3,858,645,504 76... 3,855,70600 8 | 
and is not “likely to be subversive of their prosperity. . ' 
They have been established for the express purpose of The above return, compared with that for the previous week, | 


ak: . ee eal exhibits the following changes :— 
making profits. They wish to retain and accumulate these Selemenn. $ ae DECREASE. francs 
_ profits, and by their aid elevate the working class from a Treasury account 2,074,511 | Circulation ......... cc.csssecee 80,008,805 


| . ° ° ~ ee 7 iv: ERTS Mt 13,552.25 | 
_mere wage-receiving body into the higher one of joint self-|™* wr tae. OG | 
— er _ . The Government has to-day fixed its rate of interest on | 
_ they are succeeding in these aims, and their present con-| Treasury bills as follows :—Bills of three to eight months, 2 | 
| dition indicates an accelerated success in the future. per cent. per annum; nine months to one year, 3 per cent. The 
The possession of the surplus profits does not “encourage | previous rate of interest allowed was } per cent. for from thre 
_ extravagance in expenditure and other evils.” The members | to eleven months, 1 per cent. for one year. rn the | 
° . ° ° is ri : 
carefully compare the expenditure of their own society with chy meen ta ae - hae oo oS eae io of 
that of other societies, and expect to have explanations of | Te of interest allowed by the treasury in | 


et ee , ; discount on the open market, which when the monthly settle- | 
_any serious differences. There is no rivalry, but the most * ; 


a rvoe ment was over had receded to 22, with more demands than offers 
| Open ana free communication between the numerous of bills. 


| societ les, each cheerfully helping others with information It is thought doubtful that even 3 per cent will draw money | 

/and advice. to the Treasury for bills to run one year, but at 2} per cent. pet | 
Anyone can become a member of one of these societies | annum for three months’ deposit, Treasury bills ee 

on payment of one shilling entrance-fee. A member is in pronto sey. Saree is companies, which now employ thes 

| every case a shareholder, and has to take up one or two one- | SP!ta! 1n discounts. i 2§, not- 

| pound shares, All members, whether thelr shares are paid stiiientiadee once aawatip seenaed witoos the 

| up or not, are entitled to a full share in the management, | Rank portfolio from the paper that ran off at the end of the | 

_and a fuli share in the profits. Out of their profits they | month. . t | 

have to leave a sum equal to three-pence a week tobe placed | The rate of exchange cn London has remained aay ® 

_to the credit of their share account until their one or two | 25f 294¢ to 30¢, and as. London is at this moment os * 

shares are paid up. All other profits are withdrawable, and | national securities on the Paris Bourse, bills ber pee ete | 

all other investments are optional. No member has more | ¢emanded. A premium of one per mille is — a ente for | 

| than one vote, and no proxies are allowed. for bar gold for export. The arbitration of *rv a iden, 


ive, i i hich is being largely practised by small fun 
| _ If the profits appear huge and excessive, it only shows Renn imma atta y P aid a alae bills, 


| the need of these societies, for, prior to their establishment, | exports of gold continue, and a million deposited at the 
the shopkeepers’ prices were still higher in proportion to | against advances has been withdrawn for the pore eo mm the 
wholesale cost prices than they are now. A well-managed | Bank reserve has, however, gained a million of go 

| co-operative society in the general grocery trade, even in circulation, and was composed to-day as follows ‘— . 
| London, can still make 100 per cent. per annum on the June 7. gil 

| capital really necessary for the conduct of its business. francs. 1,008,855,54 


57 BBS cceoee 
Bexsamix Jones. | Siiver 0 Voagassiane 0a 


Foreign Correspondence, Total sesccescne 2059,516,387 ~~ 


Bourse dealings have been _ this week, sf : 
without depressing prices. e appearan® ’: 
one FRANCE. not hopeful in any way. The war in Tonquin 
M OUR OWN CORRESPONDENT.) a@ more serious affair than was at = fore 
Paris, J . uarrel in Madagascar, and the possibuity 
| wate = of the Bank of France for this week, haat weal ngo, France will have her hands full abroad. 
or the corresponding week of last year, are as follows :— ' in badly at home, and the financial embarrassment 
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wn by the measure referred to above, 

— prepratain despecate measures to obtain funds 
rae t public works, which cannot be now abandoned. 
e 7. the conventions with the railway companies—the Lyons 
Tw x rthern—have been signed, but have not yet been made 
vata as, however, there has been a drop equal to 4 per cent. 
re price of shares of the former, with a depreciation in the 
setter also, it may be inferred that the arrangements are not 
favourable to shareholders. The speculation on options in the 
bandoned, since the negotiations with the 


> 07 Canal shares is a 
peitiah Government turns out to be not so forward as expected. 


Italian Rente alone marks an improvement in the various 
Government stocks. Subjoined are to-day’s closing prices :-— 


mg, 





































































June 7. May 31. 
| ‘9 55 $015 - 060 
ree per Cents.........-sseeesees 79 55 ws - 0 
-wrkrth TORS oi vccccenesd 80 85... $l 30 - 0 45 
Wiiiiccanassssdin cvs sdovectsones 108 40 ... 10915 - 075 

Dalle .ccconsesictdocrosctsuessibees 93 20 ... 9 5 + O15 
Austrian Gold Four per Cent. 8395 ... 8420 - 02 
Turkish Fives ............ssseseses 11 424 ... 1175 - 0 354 
Egyptian Untied... .cavedbiies 367 50 . 370 0 - 250 
Bank of France Shares......... 5,410 0... 5405 0 + 5 0 
Banque de Paris ...........s000+8 1,060 0 ... 107250 —- 12 50 
Crédit Foncier............020000ees 1,320 0 ... 133625 - 16 2 
Paris Gas Shares...........ceseeee 1965 0... 1,360 0 + 5 0 
ae 2,467 50 ... 2,497 50 - 30 0 
MIE aol ncecanseyeesasoqebonng’ 483 75 ... 487 50 - 375 
| Northern Railway .............+. 1,892 50 ... 191750 - 2 0 
| Western Railway ............066 715 0 ... 772 50 - 7 50 
| Orleans Railway.............+0006 1,222 50 ... 1,222 50 date 

| Bastern Railway ............008 772 50 ... 772 50 eve 

| Lyons Railway ......... ccs 1405 0... 1460 0 - 55 0 
| Southern Railway ............... 1,130 0 ... 1,142 50 - 12 50 


| South of Austrian Railways... 320 Oxd... 32375 + 125 


| The report read by M. de Lesseps at the meeting of the 
| Suez Canal Company was scarcely so explicit with regard to the 
(cutting of a new canal as was perhaps too impatiently expected. 
|The meeting was, in fact, only an ordinary one for hearing the 
| report on the operations in 1882, and fixing the dividend, and 
would have had no authority to decide on any matter requiring 
| the formation of new capita, or such a work asthe doubling of 
| the present canal. M. de Lesseps, however, in his review of 
| the general situation, confirmed the rumour that the company 
| had decided on itself making a second canal, and that negotia- 
| fons were open with the British Government on the subject. 
| A passage in the report says :—‘‘ The importance of the interests 
of British shipping in the navigation of the canal is such that 
the company could not harbour any intentions of entering into 
| Regotiations on the subject without the assent and support of 
| the British Government.” The company had, in fact, within the 
| hands of its concession sufficient ground to make a second canal 
be not such a canal, with spacious harbours and quays, as it 
| desires to make to afford entire satisfaction to shipowners, and 
| = any possible future development of the navigation. The 
anal Company consequently counts on the English Govern- 
pe obtain from the Khedive theadditional ground required ; 
| one is the terms on which the English Government will 
eget — see that forms the subject of the present 
eset a a aon eee the meeting that those 
dated mesial og g favourably, and that when termi- 
re peciat meeting would be called to decide on a scheme 
at would be submitted to shareholders by the board. With 
| Fegard to the tolls levied on shipping, a passage in th 
| tead in the meeting l Se eee 
present ing last year, and which is reproduced in the 
taken ena arg seems to foreshadow the ground that will be 
| originally eee It says that “ when the public were 
the wost te subscribe the capital, it was estimated that 
dene could be executed for 200 millions of frances, which 
| and ould be remunerated by a traffic of six millions of tons 
hanae of 60 millions of francs ; but by the opposi- 
| company, - aa and the further expenses imposed on the 
| wnditions of the wie to 400 millions of francs ; the 
| uneration va eine on thus modified, and the 
| Ptovisions of the caer ‘ec. 18 Now represented in the 
of tons, and 190 mantis’ y Sy 4 minimum of at least 12 millions 
2k millions of francs of receipts.” If that di 
veoh me on, it will defer toa ve ai t rater ees 
' on the present mini remote period any re- 
= 1882 was only a little over seven mane ast eee 
reed 12 millions of tone “al hoes came scdsaarhiae 
ve tobe made for divid 1 n reached, provision would 
= second canal. ‘This ie a on the capital employed in making 
Ternment will have ta ‘aan which the British 
“eSseps perba : ecompany. M. de 
it Nilling tg ae Ses! more than he expects to obtain, or 
The receipts vd o © a margin for a compromise. 
£800,000, against gist = Canal in May amounted to 
7 45,788 in 198], The ¢ tale the same month of 1882, and 
Car Were Fespectively 29 orn Sonne first five months of the 
Among the Wie arim co 27,394,271 ; and 21,041 ,210f. 


of the week are the Banque Centrale de 
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Paris et des Departments, the director of which is in custody ; 
also the Vernet les Brins Thermal Waters Company. 
The amount of paper that passed through the Paris bankers’ 


Clearing-house in May, with months for comparison, was as 


under :— 
francs. 
TER, TDD wcccsccccccececcaccesbeoneccnevetenconcecscesess 346,508,283 
i De ninvevesmappnconummuctininunerenorgeetenrens 321,828,901 
NY; SUID. hice cesssinsitespavdoddedsesedseevcnescqeveces 349,532,940 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, June 4. 


As the result of the French expedition to Tonquin, there has 
been a slight fall in the majority of stock exchange securities. 
The reason of this is, that French capital has been, to some ex- 
tent, depended upon for the success of the cunversion of 
Hungarian gold rente, as also for the conversion of the Western 
Railways’ debentures into gold bonds, and for the emission of 
thirty million florins’ worth of bonds of the Alpine Ironworks 
Company. The Raab-Odenburg Railway is also desirous to con- 
vert its Five per Cent. gold debentures to Three per Cent. bonds. 

The conversion of the Western Railways’ gold bonds had been 
offered to the Syndicate Rothschild, Creditanstalt, who, how- 
ever, refused to undertake the operation. The railway directors 
will therefore undertake it themselves, and a number of 
bankers here and in Germany have volunteered to effect the 
exchange of the titles. The shares of the Northern Railway 
rose, because there isa probability that this successful company’s 
privilege will be renewed. The Southern Railway has resolved 
to transport all goods sent from any part of Austria and Hungary 
to the International Exhibition at Calcutta without charge to 
and from Trieste or to any part of the railway’s lines. 

The general meeting of the Austro-Hungarian States Railway 
has adopted the annual report for 1882, which we referred to 
last week, and resolved to pay a divivend of 32f per share. 

The manufacturers of woollen goods in Brunn have assembled 
to consult upon means of improving the position of their work- 
people. They have already founded institutions to provide for 
them in case of sickness or inability to work,and now a committee 
is preparing a plan which will benefit them in other ways. The 
Secretary of the Board of Trade has given orders to the Austrian 
Navigation Company, on the Elbe, to open its line of chain and 
tow navigation by the 15th July this year. 

The Ironworks of Lorraine have announced a reduction of 
their capital ; the total amount being originally 18 million frances, 
which will now be reduced to 3} millions. 

We learn from the Khine provinces and Westphalia that the 
combination of the various ironworks to maintain equal prices for 
all has caused such enormous stocks of unsold pig iron to collect 
in the different ironworks, that the manufacturers are uncertain 
how they will ever get rid of them. Rails and materials for 
bridges are, however, in demand. The German Government has 
offered for competition an extensive order for steel rails, for the 
railroads of Alsatia. 

The St Gothard Railway Company has resolved to distribute 
a dividend of 24 per cent. for the half-year, that is, 5 per cent. 
for the first year of its existence. 

During the first four months of 1883, 55,629 persons emigrated 
from the German Empire. During the same period in the two 
previous years emigration was still greater—almost 75,000 
having emigrated in 1881, and 73,000 in 1882. The number of 
emigrants of the three last years is higher than it was during 
the ten previous years. ; 

The foreign commerce of the port of Bremen during the last 
five years was the following :— 


ImPoRTS. 
From 
From Transatlantic 

Europe. Countries. 

Marks. Marks. 
i sicessccéeniaugssena 266,311,000 ...... 234,040,000 
I ee a clea atacand 266,986,000 ...... 287,576,000 
Sis scbectccseds ae 267,257,000 ...... 291,226,000 
Weve tnesnsssnceceusdieee 244,712,000 ...... 226,692,000 
Ricoh tino cacanananee 216,784,000 _...... 224,453,000 


Thus the import from Europe increased by about 50 million 
marks within five years, while the import from countries across 
the Atlantic increased by 10 million marks only. 


Exports. 
To Countries 

Across the 

To Europe. Atlantic. 

Marks. Marks. 
iii tice een 369,520,000 ...... 112,644,000 
BOS fhaics Sica atheo kad 418,249,000 ...... 108,243,000 
i ci 397,848,000 ...... 113,447,000 
a acne 391,898,000 ...... 78,190,000 
WO ei ied 360,627,000 ...... 70,760,000 


The accounts of the Western Railway, which has now been for 
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| a year under the management of the State, have been published. REVENUE, 


The net income was 2,566,248 florins more than during the pre- Se ea ee ee ane ee enema 











ceding year, and amounted to 8,051,163 florins, that is, 46 per 
cent. hizher than in 1881. 
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The number of persons conveyed in 1882 was 7,477,407, that is, for 1882-3. wume 2, June 3,| Tun Roding 

1,480,901 more than in 1881; the quantity of goods conveyed —— - _ lee. | 18." | ‘ig * 

amounted to 5°49 million tons, that is, 1-04 million tons higher ea sped, 1883— x a oe | a 

ec than in 1881. Bank of Ireland... nth 
The returns of the Austro-Hungarian railways for April, 1883, ~ ee wig 

_* contain the following facts:—A new line, extending over more REVENUE. 972,780 | 5,976,585 
cecal than 20 kilometres, was opened between Hungarian- Kradisch and a ae 3,325,000 , 3,159,000 | sunano | 2 

i 4 Hungarian-Brod. The number of persons conveyed during April, Seume ease see Pert Pasian , 3,945,000 } 325,000 | ie 
.*% 1883, was 3,382,220, against 3,209,369 in April, 1882 ; the Land Tax and House Duty...; "540,000 | “aes B20,00 | e200 | 
Pee quantity of goods was 4,667,850 tons, against 3,842,532 tons in oa ad and Income Tax...) ... 2,196,000 | 1,526,000 | Laren | — 

: April, 1882 ; the total income was 17,612,737 florins, or 891 florins | Telegra Tare) nies | Lraene | M000) nL | 

: 2 per kilometre, against 16,346,044 florins, or 862 florins per | Crown Lands .................... 60,000 | 60,000 | = = 

kilometre in April, 1882 ; the averaze length of rails was 18,964 | 'Mefest on Advances for | | ; 

4 kilometres in April, 1882, against 19,686 kilometres in April, Purchase Money of Suez | 

1883. Siena POD ceded ctosnans 219,782 | 230,108 | 99,415 | yom | 

5 The receipts of the railways of the German Empire during Ere eerie TOO,G12 | 645,599 | 2872) wi | 

5 ge pte 4 = ear mags nigee lower than during the — Revenue a 14,723 394 113,691,647 | 1,491,987 | joe 

(oa ae a months of the year. The receipts of all the German railways . ia. ee are 

ERS (except the Bavarian) during April, 1883, amounted to 69,160,740 OTHER RecEERe i. G ‘oomet pee 
marks, that is, 2°5 per cent. higher than in April, 1882. The | Advances, under various Acts, repaid | | 

3 j length of rails, however, extended over 395 kilometres oT a a a anes _ M5 | 441,931 | 

® 4) more than during the same month of the preceding] |. | 22,171,518 oa10213 | 
ee — Apel - aw the receipts were only 1 per cent. higher The expenditure during the same period amounted t| 
. . 14,261,924/, as compared with 14,026,537/ in the correspond- 
‘ ing period of last year, the issues during the week being | 
k Hotices of Books. 177,691. : | 
: During the week the cash balances have increased | 


Conversion Tables of Metric and British or United States Weights 
Reset and Measures. By R. H. Thurston, A.M.,C.E. New York : 
pfatess ss John Wiley and Sons. London: Trubner and Co. 


the Bank of England and decreased in the Bank of Ireland 
as follows :— 

























































































between April 1, 1883, and June 2, 1883, as compared 


: last 
i i ts red with those of 
with the corresponding period last year : The preceding accounts compa 


exhibit :— 









; ; Bank Bank | 
rs Tuts . vedere od — of conversion tables, and it is to be of maps. of Ireland, Total. | 
£€i%% remarked that the tables which are given respecting measures of 190 : 
Ae c length, weight, volume, area, pressure, time, energy, and heat a oa oe anttAt ees ns ae - eee 
ates are largely reproductions of those compiled by Captain Noble CWT Sis) 1 Ra Se See 
$4249 45 2 and Lieutenant Birnie. There are also Mr J. D. Everett's Remmi iss) dcdoscusss 368 a 2a 
: Seerie. ; tables for reducing other measures to “C.G.S.” measures, that a i ai 8 ta 16,936. Ae 
BEL e? FLL ee is, to centimetres, grammes, and seconds; anda table of 
SA ESE PEt oe ee logarithms extracted from the “ British Handbook for Field > 
Pp. TOE eas: Service.” What Mr Thurston has done has been to write an TO READERS AND CORRESPONDENTS. 
Co 7ee aL ee introduction upon the requisites of a perfect system, which is, of | The Editor of the Economist cannot undertake to return rejected 
;etaeoae sa oS course, the metric system, and to add some metric conversion communications. : 
; $2 i ee Ess tables thereto. Communications must be authenticated by the name of the writer. 
eee Fehrs & waeniasen ——— 
| ’ % EiSa a. The American Citizen Manual—The Functions of Government, Che Ban kers’ Gasette. 
BBL) 42 i248. me ~ range Worthington C. Ford. New York: 
eee Easley 7. P. Putnam and Sons, —RANK RETURNS AND MONEY MARKET. — 
soe ees ee - Tuis is one of a series of manuals somewhat similar in pu BANK RETURNS AND MONEY MA , 
Lfkte ee) + and scope to the excellent English Citizen series, that has met BANK OF ENGLAND. | 
ate ee with so much acceptance here. Under the American constitu. | AN Account pursuant to the Act 7th and Sth Victoria, cap. 32 fa 
ty % 2% ,e) tion, each State is vested with a large amount of independent the Week ending on Wednesday, the 6th June, 1883. 
See RabE? 2 | control over its own affairs. In some matters, however, its ISSUE DEPARTMENT. 
&? = “s ee 4 . ’ , 
a + ii TE. authority can only be exercised in concert with that of the £ is 
13g) rae eae % Federal or National Government, and there are others in which | Notes issued............ 35,563,365 | Government debt .~ ron 
io RES 2 ieee the authority of Congress is supreme. Between the functions Other poenigien. cond 1931335 | 
‘ 5% Segnaai = | appertaining to the State and the Federal Governments respec- Gold ms as , 
;7aal al. t 3 tively it is not possible to draw a line of demarcation which Be ee ree - 
434i ca 16S . - all a —— —— Here and there the two autho- 35,563,365 35,563,365 
+P 2e2ee sss. rities are found so to overlap and to interwine with each other, ING [ENT. 
Sele: i : a aa we es confidently say where the one ends and the other peroneal veriarcmara £ | 
¢.ae3 ae G gins. inthe present volume, however, Mr Ford has shown Proprietors’ capital... 14,553,000 | Government securi- 
: i cheat a. 2 with great clearness and conciseness what are the broad lines | Reet n-ne... 3,080,930| ties... stead 1389492 
ieee ' ' & of separation between the two divisions of government, what | Public deposits, in- Other securities ...... ers 
ties eaais: powers are assigned to each, and how these are exercised. | cluding Exchequer, Notes........ soesvessves Oe 
; cee iy : + Though Ay nage wy Te over a wide field, Mr Ford has| Savings’ panko, Gold and silver com 
Pete Tat eee. managed to give in very brief com what we might calla| Commissioners 0 
4 1% : 3 i : 3 bird's-eye view of the whole system of ahebebianeion ca view National Debt, and 
eee ty Hh ie2 that is, in which its main features are clearly seen in their re-| _ dividend accounts. 7,725,622 
F : Teitte } # spective relations: and proportions to each other. And those | Other deposits......... 22,708,785 
each ttt ; § interested either in the American form of government, or in Seven-day and other aenaet 
; Sebastes a. - ee arrangements of the United States, will find in| © = = “°° wthasthachie 906.288 
3 ; iaest § S| eb re = useful information, skilfully condensed 48,246,293 vor fale: 
4 “teen ¢ 2 ; » and conveniently arranged. Dated June 7, 1883. FRANK MAY, Chi 
eee LTE } z BOOKS RECEIVED THE OLD FORM. 
Sceeei et x : + she old | 
Ea Hagens bea Owen, Sama La ad Co The above Bank nocounts would if made out in 
i Tite a * Menno of 7 Tramway Companies. W. W. Duncan, — Effingham Wilson “and Co. | form present the following results :— cst ‘ 
o Bees at G: Local Loans. Knightand Go) nlet-—Longmans. caeiabiitiee Gookea RN enn coveenceone, 
ht a. 6: , € Member of —Keran Pauland Co. _| Public deposite .............000 7,725,622 
i a Toman’ Gain ot abdiond Las cea Fan and ca | mle pen = ile 
; i State: Si . ———— 56,245,669 above 
> SaeRte x allie 080.0302, as stated in the 
BEET Foe INCOME AND EXPENDITURE, _| Th belance of Assets above Dispiiter the head Bit paY NIGHT 
; ei e following are the receipts on account of revenue 
44) 
Z 
at 
33 
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eT Increase. the undermentioned continental and American banks for 
118,275 the latest week published compared with the previous 
‘on (excl 369,457 sti ieee 
Circulation (exc , statement : 
lic di BEB... eevee eeree eee * 
rahe epi on “aie - BANK OF FRANCE. et 
Government securities wee June 7. May 31. | Increase. Decrease, | 
Other securities 329,171 Asses. £ £ 7 £ | 
|) Bullion jd cai SI ca Maat lat, $2,580,000 | $2,366,000 | 14,000}... 
| Rest ey “ po | ee ie ee GROETII OB. 2 20 sccccerpecesee 13,088,000 { 13,088,000 | ai i 
Reserve waves ovnneneeeneeneentees ; Fivate securities .................ccceceeees 50,509,000 | 54,538,000 | ove 4,029,000 
| ‘The following is the official return of the cheques and ait Tacoma. se daa ‘memento te 
- ,’ ¥ < ° = Siena EE Webdibidannscoednccenoediahoogndnass touted . 6,356, } ” ', see 3,2 Y 
| pills cleared at the London Bankers Clearing House : Government deposits ...................+-| 4,543,000 | 4,460,000 | 83,000 | ne 
Be aac ene TSE Ie Private demosits 0000000 cee coccee ee eeet 1R,1KO.000 | 17.700 | , Ra AND | 
| | mm] teak CNATIONAL BANK OF BELGIUM. | 
£ | £ | £ | May 31. May 24. | Increase. | Decreasc. 
18,525,000 May 24} 14,725,000 June 1 17,671,000 ; _ Assets. | oo £ £ 
21,252,000 | 5, 25) 14,983,000; ,, 2) 16,204,000 Coin and bullion...............cecceeseeceeees | 3,889,000 | 3,834,000 56,000 
17538000 | » 26 | 15,826,000| ,, 3} 17,394,000 | Home discounts ................-cccsseeseeses | $697,000 | 8,110,000 587,000 
17,007,000 | 5, 28} 13,200,000} ,, 5 | 16,711,000 | Foreign do .......cccssscseseneees } 2,946,000 | 2,941,000 5,000 
15,549,000 | » 29 | 16,011,000 » 0 15900000 tein | 13,406,000 | 13,290,000 | 176,900 
= j Se See se ne 3 | CORED eascececsconstocnesenspeceecsenssnte » i ’ — 
17,194,000 | » 30 | *53,204,000 |» ; Wat iseetnanckaicd.dcteas oo skade | 3,416,000 | 2,979,000 | 437000! 











} | __ + 
107,085,000 | 128,039,000 |__| 100,780,000 eI 





























| Total ...-ccvcse-e : IMPERIAL BANK OF GERMANY. 
| ———Y Half-Monthly Settling-day. | + Monthly Consols Settling-day. oe sontisllptadeibas ; saan 
| The following is the Manchester Bankers’ Clearing :—- iia | May 8, | tw 2. lew weal pannenee 
| June 2, May 26, June 3, IN SN No viiiiscecieancncrmserneteiee $2,216,000 | 31,954,000 262,000 i 
| 1883. 1883. 1882. Discounts and advances .............000+. | 18,539,000 17,899,000 | 640,000 
i 2001 1,486,011 Note — 56, 34 33,000 | 
; 4 ee Notes in ci I nies 5,156,000 | 34,723,000} 4 
Manchester (weeks ended) 2,412,169 ... 2,102, 486, Otes in circulation .................ccccee 35,1 9723; ’ j 
The total amount cleared at the Banks’ Clearing House, Current accounts .........ssseseeeeese 11,784,000 | 11,552,000 } 182,000 
Melbourne, during the ten days ended April 23, was AUSTRO-HUNGARIAN BANK. 
/3 751,915. Included in this swum were notes to the extent ‘ | May SI.) May 2 mer Decrease, 
j . , SSETS. > > o 
| of 512,561. Coin and bullion—gold ..e.ceenee o | $,850,000 de 
: . : Do OUI: dati thmsonceceidl 12,020,000 | 12,020, a a 
| The following shows the amount of the Circulation, | piscounts and advances 220777 | 15,170,000 | 15,240,000}. | 70,000 
ao ’ ankin sits i LIABILITIES, 
| Bullion in both dep —— 5 = Di ne oe ao aM CINE. Sircdecreren cnn cstadloeennill | 34,330,000 | 34,570,000 ... |  240,0¢9 | 
i< sbsac s r € s oO uu —- - - —- - — — 
jee rege we e : SWISS ASSOCIATED BANKS. 
‘ending June 6, 1550 :— | May 26. | May 19. , Increase. Doseeane. 
£ “hase 
> $| Coin and bullion .........cscccessesseseeees | 2,339,000 | 2,306,000 | =). 
Gold Circulati’n Securities LE is COUR... didcsincsscsccstievieivedidbeield | 3,621,000 3,698,000 he i 77,000 
Coin and | abroad, or | (excludng ; - 2a CANADIAN CHARTERED BANKS 
Date. : roast, OF Bank Post| Deposits. | Banking | gi AD 2 2 ANKS. . 
Bullion, | out for |" Bills). | Depart- Sg April 30. | Mar. 31. | Increase. | Decrease: 
Export, | | ment. | xs e AssErTs. £ 2. £ 
int a pe cor on ee = ere ne et Cash and Dominion notes ............-.. a _3,082,000 bas =a 
t a £ % |% | Discounts current ..............ccceeeeeeees 7, 26,2 ae 
Feb, 9%) 28,142,567] 29,000 in } 24,835,615) 82,509,795. 34,266,377) 43 3 LIABILITIES. a 
Mar. 7) 22,948,590) 200,0000ut! 24,881,915) 32,302,137! 35,837,107) 421'— | Notes in circulation ..................0000+ 5,843,000 | 6,152,000 s 309,000 
14| 22,688,201] 367,0000ut, 24,569,155] 32,698,728 36,946,801 ae | Oasis discnininnsinssieriincnss .| 17,739,000 | 17,599,000 | 140,000! _... 
21| 22,620,724] 164,000 out! 24,774,665] 33,004,304’ 37,016,379) a . . wie eeee ern 
23] 22,318,873] 187,0000ut| 25,103,530] 33,711,683, 37,359,498) bal NEW YORK ASSOCIATED BANKS. 
Apr. 4) 21,941,131} 95,000 out) 26,011,615) 33,831,304 38,059,304) 345 — June 2, ; May 26. , Increase. | Decrease. 
11] 21,498,938] 358,000 out) 25,751,100} 30,891,108 39,271,955. 37 |— ASSETS. ce. An £ £ 
18} 21,258,805) 257,000 out! 25,706,040) 29,975,157, 40,699,936 ST —— | BOCES | occcessaiecensocse cocscececceceseses coves 12,460,000 | 12,560,000 | os 100,000 
25) 21,186,058) 98,0000ut) 25,613,045) 29,481,799 37,249,362) 383 — | Loans and discounts .............++++++++++| 63,520,000 | 63,260,000 | 260,000 aie 
May 2} 21,010,877) 116,000 in | 26,269,725) 30,569,073 37,950,236 84 |— | Legal tenders ............scsseseeserseneneees | 4,920,000 | 4,760,000 160,000 
9} 20,549,208] 98,000 out) 25,992,025] 30,634,488 38,204,646) 338 4 LIABILITIES. 
16} 19,857,810) 17,000 in | 25,787,745) 30,150,586 38,207,945) 065} 832§ — | Circulation .............00cessescecseresesseees 3,200,000 3,200,000 | eee 
23| 20,130,804] 35,000 in | 25,467,235] 29,469,462 36,926,554. 354 — | Net deposits....... «. wee} 62,180,000 | 61,920,000 | 260,000 


30] 20,497,811) 152,000 in | 25,515,040] 30,273,803 37,344,736 


— | Reserve (Specie and Legal Tenders). 
June 6 20,826,982) 226,000 in | 25,633,315 30,434,407 37,302,626 (Spec 


353 — | Legal reserve against re rina 

10] ; : ‘ Actual excess ............... *deficiency 

Subjoined is our usual table, affording a comparative - arenas ee a ete aaa 

lew ¢ ° verti th ichs mark at 1s; the / rian florin at 2s; the Dutch florin 

meg - the Bank Returns, the Bank Rate of Discount, at ie 84 oo the — and peseta at 25 per 14, American currency is reduced | 

the Price of Consols, the Price of Wheat, and the Leading into English money at 4s per dollar. 

Exchanges during a period of four years corresponding| Discount AND Money Marxet.—There is a shade more 

with the present date, as well as ten years back, viz. :— ease in the discount market, and at times this week special 
paper has been placed just under 33 percent. The strangely 

vik tresvonding dates) June 4, | June9, | June8, | June7, | Juneé, | Jow rates at which the Treasury bills were taken on Monday 

with the present week.) 1873. 1880. 1881. 1882, 1883. . : ‘ 

a aa 2. —__——_|__—"__| gave rise to various surmises as to where they had been 

on (excluding! £ £ £ ; . KA0 : 
p bank post bills)........| 25,823,125 | 26,475,250 | 26,899,170 25,980,675 25,658.515 placed, more especially the lump sum of 500,000/ at just 
| Other aren seseneenenes | 13,470,007 | | $869,072 | 7,449,160 | 6,256,921] 7,725,622 | under 3 per cent. The probabilities are that these six- 


ane 17,180,634 | 25,084,373 | 24'152. 296,332} 2 s -e bee ion ; é 
vvernment securities,,| 13308934 | 15,786948 | 14°907 151 13774150 isss4903 | months’ drafts have been taken for exportation ; but, at any 


15,545,000 | 15,480,000 | 65,000 ak 
1,835,000 } 1,840,000' ... 5,000 








| 




















Other securities | 25,612,706 | 19,427,998 | 19,786,366 | 20,775,435) 23,467 ra an m be d " 
! sesseeses} 25,612, 427; 736, : "70 ma expected to show the 
(eserve of notes & coin] 9,814,001 | 16,613,783 | 14,752,989 | 12,002 938 10.943/067 te, the next Bank rete y 
rti 7 . * 7 
tlahtes nn a % | 49% | acy | aspx | seg x | Operation. The influx of gold from various quarters, 
nat te e ot iseount... & % 8% 2 % sid 43 though it is not in large amounts, has also had 
eonceuees 2Xx¢ 008 00; ; m 
Average price of wheat] 578 5d | 458 t. 1024 , | 100txd | 100sxd | | reassuring effect upon the money market. It is recog- 


7d 5d ° 

20 5H =~ nised that the three leading gold exchanges are close up to 
3 
72 


srtmburg (Smiths) 20 56 "lpaalas old-moving point, and that a further slight rise would 
Cearing-house roburn, 198,621 000 94,653,000 | 93.262.000 ne a 107,085,000 being metal more than rapidly itisnow flowing in this direction. 
| The amount of the “other deposits,” compared with | These matters, coupled with the continued scarcity of bills, 
| the “other securities,” showed in 1873 a deficiency of | are sufficient to account for the slight reduction in quota- 
§,432,0727; in 1880, an excess of 5,606,3817; in 1881 an| tions recorded in our usual contrast of bank and trade 
| says of 4,366,6257; in 1882, an excess of 2,520,8971. paper. Money to-day was quiet at 3} per cent. both the 

1883, there is a deficiency of 758,918. " "| supply and demand being limited. 

Y 1880, there was less pressure in the money market, The features of the Bank return are ‘a small flow from 
arr the Bank reserve gained a million, partly because | the other deposits into the Government deposits, and a very 
. Was returning from Scotland. The other securities | slight decrease in the other securities. The increase of 

th en 655,000/. 210,000 in the reserve is more than accounted for by 

co the money market was a shade firmer, because | the influx of gold from abroad, and since Wednesday some 
) fell d nk did not again secure the Treasury bills which further small amounts have been sent in from abroad. 
r On Monday last, tenders for 1,500,000/ Treasury bills 


Exchange on Paris (sht)) 25 52} 62} 25 30 35 43s 10d | 47s 

2} 62 25 21} 26} 25 15 

— Amsterdam (sht)) 12 2°3 "| 12 13 23 | 12 yl aet 
20 68 





= bullion ........ 20,637,126 | 28,089,033 | 25,902,159 23,161,908 20,826,982 share which the Bank of England has had in the 





a 


re a I 


In 1882, the mone 
os y market was easy, over half-a-million | were opened at the Bank of England. The allotment was 
i mr been shipped from New York. The Bank as follows :—In bills at three months, 1,000,000/; and in 
The fo 330,000/. bills at six months, 500,000/7. Tenders for bills at three 


llowing are the principal items in the accounts of ' months at 99/7 3s 11d (32 4s 4d per annum discount) 








> RD 










| received about 22 per cent., and above in full; and tenders 
for bills at six months at 98/ 10s 2d (2/ 19s 8d discount) 
2% and above obtained in full. 

Silver keeps entirely stagnant at 50}d per oz. 30 lacs of 



































. : . India Council bills were offered on Wednesday at Is isd 
‘3 ‘ per rupee, but only 10,000 rupees were allotted. Telegraphic 
2 ee transfers, however, were taken to the extent of 293 lacs at 

1s 7#sd, and we suppose that the “transfers ” to be allotted 
4 ‘next week will not be influenced by the notice that the 
* : . . . . 

; tenders for bills will then be limited to 25 laes. 
oé 2 . | The statement of the Imperial Bank of the 31st May 
Ae shows but few alterations in the position. The Frankfurter 
Care ts & © | Zeitung observes that the bills discounted show a decrease of 
os | 618,000/, while an increase usually takes place at the close 
aes || of the month. The reserve of notes is 12,897,500/. The 

evar: . | trifling increase in the metallic reserve has proceeded from a 

& 2% reflux of internal currency. 

# , z . r . . . . 

c£% é . We subjoin our usual discount quotations for paper 

ae 4 2k having various periods to run, and a comparison with 
PSS es cy previous weeks. 

gai? ag 
be, ty Bank Bills. | Trade Bills. 

- © ft ae 

; T % f= '3 Months.\4 Months. 6 Months. 8 Months.|4 Months.6 Months. 

25-2 7 ——— peer eee 

S3gE2. |e Cee ae % % : % % 

; ‘ Mar. 16...! 233 | 24 2 2 8 3 8 

, 3..)23) 2 2 2 33 

= :* Se ie 2 2 23 3 3 3 8 

i April 6...) 2 | 2 2 2 233k | 8 
7 eee 2s o 13.../ 23! 8G 23 3 Dy 8 8 8 
hoe eeg 20... 253] 2 2 24 3 3 3 3 3 st 
a, cee 2a 27...| § 8 8 8 st 3 3 
i Phas May 4...| 2 8 8 3} § 8 8 3h 4 
read «| 3 3 5 44 4 ‘} 5 
reel ag & 13 33 3 3 i 44 4 4 i 
+ Stee. 18 = 88 3} 4 44 44 
eases 8 38 34 4 44 <4 
Seite c | 2 84 34 33 4 83 4} 44 
; a S@ERE * Suitable for France. 
Eee re. © The current allowances for deposits at call and notice 
Sarss &: are given below :— 
cen = 2 Private and joint stock banks at notice ......... sae 3 per cent. 
-Fe 2 © : 
S22 G44 4 iment Pecees ab GUN insist hed vce ccarcoscncssonernits 3 per cent. 
tse ee — seven days’ notice ................ec06 34 per cent. 
ii eG ag — fourteen days’ notice ...............008 334 per cent. 
Si8e 2 
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i ee be * The discount quotations current in the chief continental 
:s a a Y cities are as under, market rates showing again a little 
:7 esa ® recovery in Paris :— 

.; ti ; ' ; “3 Bank Open Bank Open 
tee abeees ; q? _ a. —_ a 
' 7 wanes & ; g ° o ‘o ° 

te aah aaa dee i 3 Feb.22... 2) | Brussels...... 3 Feb. 11... 3 
PELE TERS Berlin ......... 4 Jan.19... 28 | Madrid ...... 5 Mayl5... 44 
cies BE 52s Frankfort..... . 23 Vienna ...... 4 Feb. 22... 34 

Ta ehares ‘ ¢ a: Hamburg ... ... a 2 St Petersbrg. 6 Oct.’79... 5} 

(ike ae: ee Amsterdam... 4 May 7... 34 New York (call money) 14 2. 

2 . = Bex 7 : *. . + , . 

7 ry i 15% Money in New York has again been remarkably cheap 

ere et iii eae: all the week. 

. © ra te # fs e “ 
| rad ; ai 3 at The following are the standards for gold points of the 
SC Pea ae ee) Gy & four principal gold exchanges :— 

‘ 3 S At iy f French. m German. $ American. 

2 « 3 7 a4 & : “F 25.324—4 p. mille for us ad per mille for us ae —— per mille for us. 

;2% : ia oe 25.224—Par. 20.48 ‘ar, 4.867—Par. 

: ' ? =% i j f s . 23.121 —4 p- mille agnst a p. —_ —_ = 4.827_8 p. mille agnst. us. 

7 es :e? ian—102I, always for us. 
a4 s£ aku? ; £ The exchanges were yesterday :— 

‘ ' ia t a French short exchange f 25.30, or 3 per mille for us, 
bret Mibies German short exchange m 20.50, or 4 per mille for us, 
(eae i at 4: New York exchange $4.85 
a eaa : ey at 60 daysis ...... 4. 
f ’ scart | : ¢ At 4% interest, short $4.89, or 4} per mille for us. 

. 2 : = 3 . 
tet i . ; 4 Foreign GoverNMENT Securities.—The principal move- 
‘| atk ca ments are downward, French, Egyptian, Turkish, and 
‘ ‘ ‘ i a | Uruguayan suffering most. French Rentes are naturally 
ta TERS: | affeeted by the news from the East already referred to, and 
ta4 | i 4 ; all securities held to any considerable extent in Paris have 
i | likewise fallen, This in part accounts for the drop in 
. 7 





Turkish, but the condition of Asia Minor also gives cause 
for much uneasiness. Uruguay fell heavily to-day. 

it is announced that the Mexican Congress have ratified 
the convention with the bondholders, as set forth at the 
recent meeting. 

_ Tue Stock Marxets.—Prices opened this week with some 
display of firmness, and as regards American railroad 
securities that firmness has been maintained; but European 

investments have been adversely afiected by the depression 
existing in Paris, where it is feared a possible rupture with 
China may entail a very costly campaign. The consequence 
is, that as the week has worn away there has been a more 
gloomy feeling in the stock markets, altho 
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there was a slight recovery. Complaints are y 
in the House as to the continued restriction of be 
the settlement to commence on Wednesday next 
to be a small affair. = 

The Quebec Provincial Loan, an 
Western 50-year Bonds are the 
issues of the week. 
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To date in 1883 41,964,079 
The corresponding total in 1882 reached 60,378,489/, 
British GovERNMENT SeEcuritiEs.—The sharp rise jn. 
the 24 per Cent. and the fall in the3 per Cent. are 
referred to in another column. Bank stock is in demand 
and India loans steady in the market. 


{ 


} 

First 

Capital Pa: 

Applications a Farther 

Previously recorded in 1£83 ........ - 38,766,579 . ‘| 
——_ pas i ie Railway 5 ¥ | 
inking Fund 50-year Bonds ............... 000,000 . 
ebec 5% Sterling Bonds (at 107) ......... ‘on 7 ‘on » Limo | 
festern Mo e Investment, Limited... 260,000 ... 25000 #55009 
Banbury and Cheltenham Perpetual : = at 
Debenture Stock .......cccccseccsesesssesesees 100,000 ... 75,600 
London Industrial Dwellings, Limited ... 100,000 ... 30,000 | 
Maxwell Cattle 8% Sterling 1st Mortgage... 200,000... . 000 
West Metropolitan Tramways 5% Deben- ~~ | 
SITE cinieadittci Deranliiiiliaien taccuteonimaiensnninains 82,500 ... 34,500 | 
Hastings & StLeonard’s-on-Sea NewClub, L 15,000 ... 7,500 i500 | 
3,197,500 | 
| 


CLOSING PRICES.———_——__.. | Move 
Last | | To- | 
Fri. | Sat. | Mon. | Tues. | Wed. Thur, day. | W 





'100h 3 100§ ¥ 1003 } 1003 § 2008 } 101g 1003 2 
101 qiolt $101 })100} 4/1008 3 1004 § 100} § 

004 100} 1 100} $100} 4 100} § 100} 4 100} 4 
New 2} % : 


100} 11100} 2 1003 $/100 § 100} 4 100} 
STE 4 87 3 88h 2 88 4/88 bss | 8s 
Exchequer Bills, June,3 %.2/ 7/}1/ 6/p1/ 6/p1/ 6/p\l/ 6/p1/ 6/p1/ 6 
Bank Stock (last dividend| 
7 ‘ 294 6205 6295 7295 7/205 7205 7.205 7 


sawdadd | | | . | | 
1033 § 1033 £1033 $1033 4 i + 3) 


Consols for Money............ 
Ditto Account. ............ 


Aen eee een eee enter eeeneee 





BO Wheels. 
India 4 %, redeem. at par, 
October, 1888 103} } 103} 3 103} 
Do 44 % Rupee Paper ...|83} 4834 $83} 483} 483} 483} 483) 
Metropotitan Board of | | | | 


| ical seal 
orks 3} % Consols ...'105} 6 1054 6 105} 6 105} 6105} 6 1054 6 105} 6... | 


CoLon1AL GoveRNMENT DeBentuREs.—New South Wales | 
4 per Cent. have risen about 14, Canadian 4 per Cents. }, 
and New Zealand 4 per Cents. $. Province of Quebec loans | 
have fallen 3 on the announcement of the new issue. 


The following are the changes for the week, taking the 


latest unofficial quotations :— 
Closing Prices Closing Prices - 



















Last Week. L o* or 
Memteine © FTGNO sii. <5.6s50s0ssuscvvesenesecs 1014 2} seve 101 24 me te 

Ditto 6% Public Works, 1871. ..........++ 99D ——cnraneaee 98 8 ~ 4% 
Austrian 5% Silver Rentes, less income tax sot if seienaake 66} if wee 

Ditto 4 % Gold Rentes  ............ccc000 GHe GE | ecesceecs 83} 4 iy 
Brazilian 5 %, 1865 .........ccccssssceseses senses 101 2 1004 Ol 

STITT sds vous doan tntionsnpeseneteen eT  essives 101 2 ws 

DUGG0 6 Xq BOTS ns... scrcccrseserscecesscereoees | LORS F 101} 2 
Buenos Ayres 6 %, 1873 ...cccccrecesereccccecee DOT sense eeee = s 
Chilian 5 %, 1878 ........c.secererseeneossenees DIE 2h esseness 91} 24 
Costa Miah SLB WG si ssiisisssssscscnsssssiesss 124 13} 124 ” 
Danubian Principalities 8%, 1867 ......... 108 100 seversars a ‘ 

Egyptian Darieh Sanieh.................:000+ 72} ¢ il 

Ditto 4 % Unified Debt Stock ............ 733 Ce 

Ditto 5% Preference Stock ...........+++ DEE EF ssvesneee : ° 

Ditto 5 { State Domains Mortgage ... 94 SXd sss con's 
Entre Rios 7 %, WS7S . .....ccccrcassoveccessssce 102 o |. weno 106} ; 

SPIRE Fe os dasa ccavdestane+doseanaiceneseneuenaaery 107 2 8k ananaen ae 
Hungarian 5 %, 1878  ..............sessevsersere OOS FS sennnnne 75} } 

Ditto 4 % Gold Rentes  .............000eeee8 75 i eeeneneee OL 13 
Italian 5 %, 1861 (less income tax) ........+ mt enaseuate 7 ; 

Ditto 6 %, Tobacco Bonds (less tax) ... 101 3 ° 10 2 
Japanese 7 7, 1878 ............ceresecereesereeee ZIG TS cencassee 309 1 
I SOL F ——aaverveee 101} 2 
Norwegian 4} %, 1876 ........cccsseseeeseeereees OLE QE evn eneeee er = 
Paraguay 8 7, 1872 .......0....cerecscccssrsereee 1Oh LLG sseereees 154 16 } 
Peruvian 67, 1870 ........cescceeeeeenecereeeees 15R Gg eeeeneee i 3 ee 

Ditto Consolidated 5 %, 1872 we... IEE 538 3 } 
Portuguese 3 % Bonds, 1853, &C..........+++ BBS Gan wen ens ro > 
Prussian 4 % Consol ..........0.seceeeeeeeee eee TOL 2 eevaeeee $4 6 
De ooo. eeearengintneviibe 846 aaenenase a5 "30m 

WN I oon seccensensvcccnaenenecesasouse B45 weevevee Sant ra 

BIS og BETO ecnenanesodsnansstnavantonotaren SOh T weaeenene oe wa 

IS MN aia. oa vivcscascecseckavonsone 867 wveeeees ee OF 
E Ditto 5 Z, 1872 Bh Gh aneensees oi o-“- 

Ditto 5 %, 1873 ... 85 fxd sesesses 78 = * 

Ditto 44 %, 1875 .....cc0..06 Lid Seotatownise AD 1). 4 Seccawees a a 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 ot af . 75) 6h a 

Ditto 4 % Nicolai Railway Bonds........- 75 103 5 + 2 
Bastin FGF ©, UOTE. occsccsescincdecshovocioade VOL 3 eeesenees “a i a 
Spanish New 4% ...cccscccecssssosesersrsereee GAS Fcaneenene 108 5 + 1 

Ditto 5 %, 1870 (Quicksilver Mortgage) it 5 * 44g OF Ae 

TON, OF iis inigts Sela sh hiebbd inp iceishovedtioe 91 a 
Turkish, 1854 (5 % Egyptian Tribute) ... 89 OL ss > aoe 

Ditto 6 %, 1858 ......ssccsecseessesseesheonnees 27 9 13 + 

BI eg WO aie cenceenin eens 20 2 ak eee: 

Ditto 5 %, 1865 (General Debt).. 11} 3 ‘4 - { 

Ditto 6 %, 1865 00... cece 144 15 3 Sig 

Ditto 6 Z, 1869 123 3 "9 + 

Ditto 4} %, 1871 — ng a 

I acai taisii SRA 1S cceeoree 234 3 -; 

Ditto 9 %, Treasury B and C..... 23% 3 34 + a 

Ditto 5 %, Ottoman Defence, 1877 85 4 " pas:i* 
United States 44 % 1024) . 114 15 seers nt 8 - i 

Ditto 4 % (par 102}) .............+++ 121h 2h eevee 42h 3h = 
Uruguay 6 %, 1871 (now 24 %)..... 45 : ° 35 7 $4 
Venezuela 4 % . 34 


Virginia 6 % 








| June 9, 1883. ] 
fe eens 


“Howe Raiwavs.—The movements have pointes 
this week, with a tendency to relapse ae nf a) 
waffic returns have been affected by the fact that the corre 
= Jing figures last year are those of Whitsun week. 
Teno and Brighton serge rae and North British 
.. attracted speculative purchases. 
ne at asin the “saiauaial changes for the week 
in the quotations of ordinary stocks comparing the latest 












‘cial prices :— . 
unofiicial pric Closing Prices Closing Prices _ Ine. 
Last Week. this Day. or Dec. 
Caledonian ....--sessereesseneneseesrenenensansnenes 10BJ 4} —aeevereee 1033 4 _ t 

Ditto Deferred, NO. 1 .......--seese-csneenees Ob Of seveeee 10 } + 
Great Eastern ....cccccsrsesseneeserreennenenene 746 Gwen en eene ah 4 ve i 
Great ee whidbdein as “} , 

eee... a ae 
Great Western ........--- cenneneasaansanscnseenans ae. Sormeee . a 
Lancashire and Yorkshire..........0ss0+sevees = ty dvevbine aa rr } 

sndon and Brighton........... vee D21G 2H ceveeeees 21 pate Se 
ek pcre ra on St 1083 9 + i 
London, Chatham, and EE ctccn ecm 268 2 26} 4 ae 3 

Ditto Arbitration Preference .........++. 105} ? 103 4 — 23 
London and North-Western 176 1758 . — 3: 
London and South-Western . LS 1314 2h vail 
Manchester, Sheffield, and Lincolnshire oon a73 ‘ “ 

Ditto Deferred .......ccccccsisrrsereeseeeseeees 83 73 — § 
Metropolitan .........scccscsersesseesereeeeerseeens 117. coc eneeee 1174 18} + # 
Metropolitan District..........seerreeeeees 58 4 oamnben 563 74 _ i 
SII cdc ismtepedvienigeretonempesgien 138$ 138 - 4 
North Staffordshire.................:sercereeevee SER 7 ae eveee 86} 7 + 34 
Batts BAN 20... cccserinccsecsvcescsessncesest GOS B wenveveee 1004 + i 
North-Eastern—Consols.........00:scseeeerees 17BR Q  casscorer 171, 2% — $4 
South-Eastern ........... 126 8 nem 16 2 —- 

Pe POE sidinssceas vcs wnsesaiitacswects 1123 % vb 1123 34 + 3} 


The traffic receipts on seventeen primcipal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending June 2, to 1,171,214/, 
being a decrease of 85,9367 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 


Inc. or Dec. on Inc. or Dec. on 



































| but prices do not vary much. The gambling in Grand 





| — has been fairly active, and prices are down. Grand 
| runk Third Preference has been the most to suffer. 

Closing Prices losi i . 
|B Barris Possesstoys, Last Week. , “this Day. or Deo. 
| Bombay and Bard... cssnscesseceeren 145} 145} 6} 
| “tand Trunk of Canada... 18§ 3 saan’ 18} j : — 4 
| Ditto Third Preference... i es, caters ay = af 
| Geet Puminsl.................... MER Clint 14s 3 ras 
estern Of Canada... cscs. 148 3 144 } — 

@ **teeceees 27 S 
§ SHOU S vinhevinietitectalsiccstammsin AE onebias 1274 8} 


Correspond- Correspond- 
ing Week ing Period 
Amount. _in 1882. Amount. in 1882. 
£ £ £ 
| Great Eastern 58,329 — 1,216,006 + 37,199 
| Great Northern 63,153 + 1,455,631 + 2,503 
| Great Western 157,244 + 3,100,976 + 2,980 
| Lancashire and Yorkshire ... 67,206 — 1,520,232 — 18,039 
| London and Brighton ......... 39,199 — 791,608 — 18,524 
| London, Chatham,and Dover 24,070 — 442,180 — 6,989 
London and North-Western 200,348 — 4,110,897 + 40,890 
London and South-Western 55.905 — 1,018,579 — 11,378 
| Manchester, Sheff.,& Lincoln. 37,625 + 730,826 + $40,144 
Metropolitan is whssch ea eodien 12,454 + § 266,587 + 14,383 
Metropolitan District ........ 7,916 + 5 164,195 + 4,344 
SII eireecsscenscovsistncpsenes 136,397 — 20,695 ........ 2,935,197 + 44,042 
} er — 8,167 2,717,903 + 45,028 
a Eastern ADE me FURR! oo. ccsene 759,851 — 10,429 
eetONIAN.., ..s.01.0. sseeeseses 58,572 + 2,700 996,738 + 23,055 
| “Glasgow and South-Western 23,769 + TD ataeceecish 379,156 + 6,007 
North British .................. 52,446 + 2436 ......... 882,516 + 30,270 
; 1,171,214 — 85,936 ........ 23,409,078 + 225,486 
' > these cases the aggregate is calculated from the beginning of August. 
pepe the agyreyate as published. 
‘Ge ot Cheshire lines + 4331. 
- > oa Che * s . 
VONIAL KAILWAYS.—The'Indian reports are being issued, 
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CaNnats AND Docxs.—London and St Katharine Docks 
stock has risen 4, but Millwall is down 2, and Suez Canal 
shares 3. 

ComMERCIAL, INpDustriaL, &c.— Anglo-American Brush 
shares, 7/ paid, are } down, and the 102 paid 3. While 
Telegraph Construction and United States Rolling Stock 
have also fallen. Crystal Palace A have risen 1, and India 
Rubber, Gutta Percha 3. 

Corporation Stocks.—Bristol are quoted 1} higher, and 
Hull about 13. 

Gas.—London has risen 1, and South Metropolitan A 2 ; 
while Imperial Continental have fallen 1. 

InsuRANCE.—Imperial Fire are 1 down; Queen, 1; 
Royal, 3; and Thames and Mersey, }. Commercial Union 
have risen 3. 

Mines.—South-East Wynaad are quoted } up, and Indian 
Gold Mines are mostly a little higher. Cape Copper have 
risen 1, and Richmond Consolidated }. Mason and Barry 
are down j. 

Tea.—Assam shares are marked 8 lower. 

TELEGRAPHS AND TELEPHONES.—United Telephone show 
a rise of }; while Eastern Extension Telegraph have fallen }. 

TRaMWAYS AND Omnisus.— London General Omnibus has 
risen 5, and prices here are firm. 

Warerworks.—Southwark and Vauxhall has improved 5. 








Bu.iion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated June 7:— 


Gold.—Sovereigns from Australia and coin from the Continent 
continue to flow into the Bank, the amount sent in since cur last 
being 205,000/ ; and there is every probability of the influx con- 
tinuing, as with the exception of 50,000/ sovereigns withdrawn for 
Lisbon, and a shipment of bars to India, there are, at present, no 
orders for e xport. We have received since our last 56,420/ from 
Australia. The P. and O. steamer has taken 30,000/ to India. 

Silver.—The arrivals of the week have been so small that the 
market has kept tolerably steady in price, which has only fluctuated 
from 504d to 5074;d per oz, at which rate business has been dene, 
The demand for India has not been very active, and we do not hear 
of any fresh continental orders. The amounts to hand since our last 
comprise 35,000/ from Chile, and 15,000/ from America. The 
Paramatta has taken 54,000/ to India. 

Mexican dollars have declined in value, and the amounts by the 
Don and Solent, mentioned last week—about 74,000/ in value— 
could only be placed at 47Zd per oz, a reduction of 3d in price. 
The P. and O. steamer has taken 80,250/ to China and the Straits. 

Exchange.—The amount of India Council bills, for which tenders 
were invited yesterday, was 30 lakhs of rupees, but only 10,000 rs on 
Madras were sold at Is 7;4d per rupee; telegraphic transfers were, 
however, disposed of as follows :—On Calcutta, 17,50,000 rs ; average 
rate, ls 7-297d; Madras, 1,00,000 rs; average rate, Is 7312d; 
Bombay, 11,00,000 rs ; average rate, 1s 7286d. Applications on all 
presidencies at 1s 7;%d per rupee, and above, receive in full. 
amount of bills for the 13th inst. has been reduced to 25 lakhs of 
rupees, The latest quotations of exchange from the East are—for 
telegraphic transfers from Bombay and Calcutta, ls 7j{d per rupee ; 
for Bank bills at 4 months’ sight from Hongkong, 3s 7#d per dollar ; 
and from Shanghai, 5s ee tael. The 45 per Cent. Rupee Paper 
is 83} to 84, and the 4 per Cent. 80} to 80}. 

Quotations for Bullion—Gold. — Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard ; Spanish doubloons, 73s 10d per oz; South American 
doubloons, 733 8}d per oz; United States gold coin, 76s 3\d 
per oz. 

Silver.—Bar silver, fine, 50;,d per oz standard ; bar silver, con- 
taining 5 grs gold, 50;4d per oz standard ; cake silver, 544d per oz ; 
Mexican dollars, 483d per oz Quicksilver, 5/ 10s. Discount, 3 





The 




















Bocce RarLroap SecurITIEs.—There has been a| ?™ —_ 
|iehee- ‘Chine, Central of New Jersey shares are $10 COURSE OF EXCHANGE. 
[ovat I cago, Milwaukee, and St Paul, 24; Illinois 
Wah, ; ee and Nashville, Norfolk and Western, and | Price Negotiated on ‘Change. 
Lake 8h Teference, 2; Wabash Ordinary, Central Pacific, | Ppceoeaeatinstenteseastet 
ehnevlen 2, ud Philadelphia and Reading, 1}; Erie and pee a 
ssp; . 1}; New York Central, and Ohio and Mis- | | Money. | Paper. | Money. | Paper. 
re lear Remeber issssxecneecsccecstsio tothe 3months| 12 49} 12 5} 12 5 | 12 5} 
wy ys Fe Mr Effingham Wilson has been appointed ito ae ree At sight | 12 B | 12 “3 2 e | 32 3 
a of he = and Pyeng publisher of “ Poor's Berlin pss Ge aicneersnenetee -_ | 20 68 | 20 73 | 20 6 | 20 72 
. aulroads of the United States.” the 1883 | Et 2ktort-on-the-Main ont (RAIS RS 4S 72 
issue of which wil] appear shortly. ? VieMMM 2... senseeesenrensnersnenenensnesens ee i ih | i i i if | i iH 
Forzicy R - | 574 |) | 25 58 
* VAILWAYS,—— ‘ — ‘ 23 
hs risen se cana a, Ayres Great Southern Stock | Cheques 2a | re \ 2m 2 22) 
. ra 2 9 months > 5 25 
ame 1 on each issue gentine has fallen 2, and aay sevenssevemesesestnee] 2 = 2 ou 2% a % _ 
. KS.—The 3 enoa, N es, lo Co ccevesecessecceseseses _ s i | os $ 
County have revenues have been firm. London and | Mad erence] |B | MO | Ma ae 
Official List inane the movement recorded in last week's | Cadiz c.cccccccccccneecceecnnnnnen| | MOR | a | ee 
and Union of Lond apse *) while London and Westminster | Valencia 7} = 46a | aon 
down, on are 3 better, Imperial Ottoman are sane seeenserenesnseeteseesesenseseseenl | A | 46 | ies 64 
COD ak ctcKidinlndadcd nse }5ig@ | 62 SG | 52 
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FOREIGN RATES OF EXCHANGE ON LONDON. 










stated that the fire losses outstanding, in Lditi | 
paid within the year, amount to chant 32, au “2 to the Isggrn | 


































- 006I. € said 
) | t 183,475/, however, represented losses both id amount of | 
kes Latest! pvanre atest pebeane the 31st March, 1883. Pane and outstanding x 
Z Dates. | 7, Lond’n. on Lond’n eee siete and eae the annual meeting it was 
é | a le | that t e transfer to the company of the life busi 
Paris ..........-. Ine. 7 rr Short a — ae . oath “ ome and Provincial Law iene Society had emamekadt on ! 
' 5 a — — 5} a1 2 - ia ........, b— 1 si = life department, including the business so transferred, new a th 
2 é Frankfort ...... — 6} 20.50 — |yetbourne.....(May...! { — on were issued during 1882 for 313,747/, and the total assurances Infe” \ 
73° | Hamburg ...... — 6 20.52 OF ae a meen e sole i ) dys st | on December 31 were 7,484,023), including bonuses, The fire | 
¥ ao = 3 soe ‘$m date Port Elizabeth| — 5 } dis, _ miums for the year, deducting reassurances, were 312,795, bein pre: | 
+¢ oa — 7) 2033 — Yokohama... ApL14 3/84 _ |4m. sgt. | increase of 28,8411 over 1881; and the losses amounted to 234 $917 
7.2? | Vienna ......... — 7} 120 a ‘May12 Oe alt The fire account showed a loss on the year of 13,0681, after set ne | 
ee Be = 2 | St rine: 2 = ei ine ‘lgne. 7 TT ) telle- aside 45 per cent. of the premiums to meet unexpired policies, T! 
et i eter hs — _— — 3} 2520 — (Madras ........)— 7 1/7 j graphic | reserve for that purpose and the Fire General Reserve Fund together ] 
eee ee 3 | | Florence ...... — 7 2516 _ (Calcutta ae — : aT transters. | now amount to 402,500/. A dividend for the year 1882 at the rate || 
SF SESS 1EF', | Madrid ......... ao 47.30 eed \shanthat = “l= a Bot ‘ae of 5 per cent., free of income tax, has been declared. An interim || 
Pig Poe. a. | Bucharest...... —- i % sg dividend of 2s per share having been paid in January, the balance |! 
rs % ; i| 


of 25s per share will be paid on July 2. 















National Fire Insurance.—The net fire 
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| a 882, 15,825/; and the losses, 10,7241. After payment a | 

re 2% :; 1882, 15,825/ ; an e losses, 10,724/. ter payment of e I 

PRES. Be NOTICES AND REPORTS, and portion of outstanding preliminary and van charges, on H 

| oe 5. a loss of 1,339/. The report states :—“ Every precaution which pra || 

Pee dence could suggest has been adopted in limiting the amount upon || 

£4 Tf: RAILWAY COMPANIES. individual risks, but the exceptional extent of the large fires at the || 

thoes , : close of the year baftled the most careful calculations.” | 

Atlantic and Great Western— Western Extension.—The trustees of Northern Assurance.—In the fire department last year’s net pre. | 

eter? | the Fight per Cent. certificates, and of the Seven per Cent. bonds of | j,inms amounted to 460,126/, the net losses to 334,185/, and the total | 

42933 | the Western Extension Trusts have received a telegram from the expenses (including commission) t> 136,7191; the year’s operations 

2 PE Fat he | president of the Cleveland, Columbus, Cincinnati, an Indianapolis thus resulting in a loss, after making the usual provision for liabilj. | 

17% ) Rallwes, to the effect that the shareholders ratified the leasing | ties under current policies, of 13,658/. In the life department, the | 

Pee has | of the St Louis, Alton, and Terre Haute line by a vote of 125,873 net assurances amounted to 364,068/, yielding in annual premiums | 

pea th a4 3 | shares out of the total register of 150,000. S 11,9827. The total income of the year (incluaing interest) was | 

CUS eek a5 |  Bolivar.—The directors have convened a meeting for the 12th inst. 245.162/, and the net addition to the funds of this department was | 

Ler eena | to consider the expediency of an amalgamation with the New Que- “2 0621. The total distribution to the shareholders on account of | 

ante | brada Company, Limited. It is 28 aE to constitute a new com- | }gg9 (including the proposed further dividend) will amount to | 

Ae EG Sea pany under the name of the Quebrada Railway, Land, and Copper 60,000/. The accumulated funds at the end of 1882 were 2,749,408. |) 

SALE as bt Company, Limited. : Universal Marine.—The directors decided to pay, on Ist July, the | 

TL EPE EEE Bombay. Baroda, and Central India.—The receipts for the half- | ,.ya} interim dividend at the rate of 10 per cent. per annum. 

So ete year ended December last were 369,987/, against 343,031/ in 1881 ; . 2 

eet eet) the expenses 255,823’, against 179,596/, “oe the net — narra MISCELLANEOUS COMPANIES. 

2 (SAGs. : against 163,435/. The amount required to cover the guaranteec 3 - il 

SEE § iene paid by Government for the half-year w as 198,007/. The Assam Company.—The directors recommend a dividend of 5 per | 
ee, a2 







difference between this sum and 114,164, the net earnings (83,843/), 
has to be provided by the Government, to make up the guaranteed 
interest for the half-year. Renewals of bridges have been a heavy 
item of expenditure. 


East Indian.—The directors recommend a dividend of 13s 6d per 


cent., making, with the interim oo of 5 per cent. paid in | 
January last, a total of 10 per cent. for the year. 

"Brasition Submarine Telegraph.—The directors have declared an | 
interim dividend at the rate of 6 per cent. per annum, free of income | 
tax, for the quarter ended March 31. 
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° 9 
cent. on the deferred annuity capital, in addition to the guaranteed Central Argentine Land.—For the _ a eee Pen | 
f.2% interest at 2 per cent. for the half-year. balance available of 18,918/, out of ’ hic . - ee ined 
Bae Oude and Rohilkund.—For the half-year there was a gross revenue | per share was paid in J anuary omg adh ina | 
§ of 226,137/, against 236,350/, and an expenditure of 163,916/, against | now recommended, making 15 per -_ ; _ ane eee! 
* 153,343/. Capital received 6,519,555/, and balance in hand, in cash, Grand Junction Canal.--The profits hs ce and preference stock, | 
; 3 and stores (less outstanding balances), 357,608/. ber 31, after dividing interest ” - gages - = ward of 9,646 | 
y oO West of India Portuguese.—The annual report states that the con- amounted to 31,828, including a a -— _ ug ee ae 
S232 tractors are now in possession of all the land required, and that Out of this a dividend of 2/ per share has ’ | 
; a & | operations are in progress over the greater part of the line, about 15 | carried forward. 
' ¥ ¥ 4 





at . . ded March | 
ee cent. of the earthwork having been already completed. The Hearts of Oak Permanent Building.—During the year endet 
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: : . oe fits amounted to | 
; : ecretary of State for India has entered into a contract with the | 31, 43,000/ was lent upon — ae hareholders, and a | 
(i % Southern Mahratta Railway Company for the construction of about | 8,771/. Interest at 5 per cent. has bee nae leaving about 660 | 
i: 3 450 miles of railway in extension of the line of this company in the | bonus at oe a of 1} per cent. 1s reco ; é | 
‘4 efi direction of Bellary and Sholapore, on the Madras and Great Indian | to be carried to reserve. ; mendadividend | 
sit ig Peninsular Railways, with branches north and south to Belgaum | Hudson’s ee eee sau of May lon, and a return of | 
eo a _ be re for , avid ’ 
a 7? ie BANKS cpa ge sare ror th rent in i 
$b : : . . imited.—Creditors mus roe 
ces Bank of British North America.—An interim dividend at the rate | 4 /eruran (lar Re Mackey, of 3 Lothbury, the liquidator. | 
;a% | of 6 per cent. per annum, or 30s per share, has been declared. s a Australian Company.—-The annual report shows _— tens 
.% ‘: Bank of New Zealand.—For the half-year ended 31st March the |. 5 ‘lable for division out of the earnings of the year. as a 2 | 
| ; : sum available, including 9,925! brought forward, was 99,4517, which shone ana d a dividend of 8 per cent. per annum, and a bon 


was appropriated as follows :—50,000/ to a dividend at the rate of 
10 per cent. per annum ; 25,000/ to a bonus of 5s per share ; and 
24,4517 carried forward. 

Bank of Roumania.—The committee will propose at the annual 
§ meeting a dividend for the year of 7} per cent., say 12s per share, of 

which 8s per share was paid in January last. 

Imperial Ottoman.—The committee, after putting about 90,0001 to 
the statutory reserve fund, will recommend a dividend of 1/ 10s per 
share, equal to about 15 per cent. per annum. 

Royal Bank of Scotland.—At the half-yearly meeting a dividend 
was declared for the half-year ended 14th April of 10 per cent. 
per annum. The net profits for the half-year were 107,750l, of 


e, | 
per cent., leaving 4,9221, ee is proposed to place to reserv | 

ich wi nt to 46,9661. REP EN, 
voi hom Brick, Limited. —Creditors must send in ea 4 
Mr , H. Tilley, of 37 Queen Victoria street, the liquidator, | 
July. 








MINING COMPANIES. é ee 
Ooregum Gold Mining.—This company notify tec 4 diwts | 
received two bars of gold weighing 700z ar Sa sreaiaes | 
respectively, being the first remittance from the Pp 
operations. 
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i ND CAPITAL 
which 7,750! was carried forward, in addition to the “rest” of NEW COMPANIES A tual Debentur’ | 
a Banbury and Cheltenham Direct Railway P we ubscriptions for | 

ASSURANCE COMPANIES. Stock.—Messrs A. Ricardo and Co. will receive sh 











Atlas Assurance.—The com 


. pany have declared a dividend of 1/ 
per share. 
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: um rate | 
100,000/ ie debenture stock, bearing a mmm t pe | 
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a to 5 per cen 
interest of 4 per cent. annum, and increasing © under contract | 
’ British Empire Mutual Life.—During the past year 883 policies | annum. The s subscription price is 75/, ee worked by the | 
2 have been issued for 404,585, yielding new premiums amounting to | to be completed by 30th April next, an 
F 12,7071, together with a single premium of 3,552/. The claims Great Western Railway Company. t Loan, 1883 Baal 
_ amounted to 56,686/. The accumulated fund has been increased by Province of Quebec 5 per Cent. Penman a «the Province 
Se 60,418¢ to 902.9401. There are 14,284 policies now in force, assuring | of Montreal are authorised by the Treas 500,000, in 


nearly four millions sterling. The total income is 159,886. 
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Quebec to receive subscriptions on the 11th instant for the loan is 





































i ice is 107/, and the 

; Church of England Life and Fire.—For 1882 th : bonds of 100/ each. The issue price is 101! 00 hile 
| | income of 71,205/, and ‘the claims paid reached 69,3021, including | redeemable on or after Ist July, 1912, on one year’s BoC Td | 
: ba ; bonuses. At the begin —— the year the life funds were 65,5637 of the issue are to be applied oar railway com 
: 7° and at the end 673,859/. The fire department gave a premium income | debt of the province, the payment of subst " peda 2 Parlamest 
; 2: of Chaat ~~ oe ey 936i. and the balance of cost 0 ——— = pe rath instant 
é 5 rity © on fire Insurance.—] , > au i a 
: 2 4 accounts of this company for th nour last week's notice of the | Buildings. The subscrip 






© year ended 31st March last, it was 





London, and on the 16th instant for the country. 
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|| Salonica, at 28s 9d, and American mixed at 27s 6d to 28s 3d. Maltin 
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— eames 
\— C 5 ‘ Comme rcia I Times. compared with 463 11d on the previous Friday. Our, Middlesbro’ 


correspondent writes :—“ The tone of our iron market continues dull 
in spite of very good shipments. The price of No. 3 dropped this 





— week to 39s. Shipments of pig iron are very large again to Scotland, 

RN TRAD E which somewhat relieves our market at the expense of Scotland, 

THE COR: * . where overproduction and stocks are greater than anywhere else. 
It is not any great falling off in the consumption of iron and steel 


which has been dragging down prices, but a disproportionate 
increase in the production. This overproduction dates from the 
great and sudden demand for all classes of iron from America 
in 1880, and the demand for rails during the two suceeeding 
years. All the large iron and steel producing districts on both sides 
of the Atlantic increased their output, in order to reap the benefit of 
this revival, and they all find themselves now witha largely increased 
power of production. In face of an ordinary demand, a forced 
restriction—of the weaker works, a struggle for reduction of wages, 
and, at the best, smaller profits, will be the process of cure.” 

At Newcastle, /ron states No. 3 may be bought in the open market 
at a decline of 44d per ton from last week’s rates, the price being 
now 4ls 44d. Pig iron is easier in Lancashire and the 
Midlands. The tone of the hematite iron market is quieter than 
it has been, and stocks are growing. Prices have consequently again 
— way, and mixed parcels of Session: may now be bought at 

urnaces at 50s 6d, No. 3 being 49s. Dean of Forest hematites are 
nominally fetching 60s in the yards, but easier terms than this may 
be obtained. The finished iron market may be stated to be generall 
in the same condition at during the previous week. Orders are still 
— snapped up by manufacturers. The chief stay of this branch 
of trade, shipbuilding iron, is getting quieter. There is some improve- 
ment in Yorkshire in the demand for best as well as common iron. 
The advices from Sheffield as regards the demand for sheets and 
pie are somewhat better. In the finished hardware branch, prices 

ave rather a downward tendency, excepting for seasons articles. 
The steel trade is fairly active. Prices are easy at from 4/ 15s to 5/ per 
ton for ordinary heavy sections of rails. At Sheffield, prices have 
gone up a little in the Bessemer steel department, and quotations are 
as follows :—Best sawn ingots for tool purposes, 14/; special 
selected, 10/ 5s ; ordinary, 6/ 10s; special brands for cash, 5/ 17s 6d. 
Shipbuilders are still very busy ; but the demand for new steamers 
is slackening. Engine manufacturers continue well employed on 
locomotive, tram, and other work; makers of lighter classes of 
engines are only moderately supplied with orders. 

n the coal trade business is quieter. The demand, both for house- 

hold and manufacturing descriptions having slackened, and prices 
become weaker. Steam coal holds up better. 










































Marx Lane, Fray Evenrxea. 


wishes inued fine and mostly dry, the wheat 

weather having oo pid progress, but for spring corn some 
ould be of great benefit. The green crops would 
some increase of moisture, with warmer 
the country = and — 
: ain trade continues dull, as usually is 

tion very ee an with prices tending, for the most 
ee rot buyers. English wheats are sent forward more sparingly, 
be these there is little, if any, change, but they sell very 
. — Foreign wheats are in some cases lower, in consequence of 
al y ‘heavy importations. Last week they amounted in the United 
ci. ai to 472,000 quarters, including flour. Russian wheats 
hen comprised the larger proportion, and these have further 
ae ls per quarter on most of the importing markets, 
oad jing Mark Lane. Other foreign and colonial wheats 
= gry pressed, and are only slightly easier, but there is 
ve ttle passing in them. The large arrivals have made an impres- 
re. on the quantity of wheat and fiour on passage. American ship- 
an have also further fallen off, but the visible supply in the 
Cited States has on the week increased 200,000 bushels. The float- 
ae o trade has been equally as dull as the spot market. In 
ae i cargoes the business has been confined to Saida wheat, at 
man Rostoff Azima, at 36s 6d. For Californian, 45s 6d asked ; and 
for \ustralian, 47s. Azima, now shipping, has been sold at 40s 6d ; 
No. 2 club Calcutta, June-July, 39s 6d to 40s 3d ; 403 9d to 41s, July. 
Flour continues to meet a very dull sale, ai easier prices occa- 
sionally. American shipments last week fell off apparently, 
and arrivals here have not been so heavy as they were 
Maize has not undergone much change. On _ the 
spot, round corn has rather _hardened in value, owing to 
scanty supply, but American mixed has sold at slightly easier 
rates. Forward, there has not been much doing, and quotations are 
rather weaker. Danubian on passage has sold at 28s 44d to 28s 6d ; 


The 
crops have m: 
i w 
venial showers 
also derive advantage from 
nights. Altogether, however, 
8 


recently. 


engaged little attention. Grinding descriptions have remaine 

bay ante on the spot, but are hardly so well supported forward. 
Of coast Volo has been sold at 25s 3d, and Danubian on passage at 
94s and there are sellers of Azoff, this and next month’s shipment 
at 238 9d. Oats have not arrived quite so largely, but the common 
grades, which comprise the bulk of the supplies,are the turn lower. 
Good corn remains quiet, but steady. Forward rates are slightly 
easier, Beans and peas have not sold freely, and the former are 
rather cheaper. There is very little doing in agricultural seeds. 

The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1881-2, 1880-1, and 1879-80:— 


} 





THE COTTON TRADE. 


LONDON.—Jvne 7. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been very quiet, and the business throughout the 
week limited. Prices show liltle alteration. American futures are 
















































Imports. | 1882-3. | 1881-2. 1880-1. | 1879-80. | Yd to d per lb lower. 
ewts. ewts. ewts. Fair Good Fair 
Wheat (39 weeks to May 26) .........ss00 48,749,700; 43,270,272 41,416,591) 43,415,371 nies | Ord. Mid Good : 
Flour, my assssareens ane} 18,182,372) 8,182,819, 9,752,477] 7,754,786 Descriptions. | to Mid. | Fair. | | son: | oe 
61,932,072: 51,453,091' 51,169,0€8\ 51,170,157 ee ear ares 
Add week ending June 2—Wheat .........| 1,765,307; 1,466,479 "695,746) 965,246 | Per? [per B) perm | perm (per Bper B 
cer Sa Re 280,663; 377,094, 152,310) 192,724 | | eels 
ee { Soret—itiages eee Oa i... @ s sen + 4 
Total imports, 40 weeks......... 63,978,C42. 53,296,655. 52,017,124) 53,328,127 ee een ssowenrsey Sas ev - j g 
Less exporte—Wheat.....-.ssseesccnn, 450,000) 954,018 756,956) 997,403 | | Machine-ginned Broach...... ues ee ee | 
ii aitaatididcnssneaatarcenaieat | 110,000. 141,888, 105,037!  122'469 | Dhollerah ..........cscssssewsees| eee on 3i H fis) 4% Su) 49 ) 4 
——_}—___|_*_|__ CREIAEE ecccscctahececcn] coo > eee 3¢| 31 44) 45 42) 43 | 4% 
1a to EEO ee 68418,000, 69,900,749 61,155,181) 61,908,255 | Mangarale never rere ese Se aera 2 | a 
is the estima | iecatuntheimeondipeds oh aco ate ste ees | 
home-grown wheat.........0..0..-/ 35,500,000; 29,000,000 26,000,006) 21,000,000 ree weeeeeens “ 3 2 rh : = Hel ef 
)-nccemesagietnanytsinnigialiignintntthempanen Migs dallictin os menue lenmmtansibeesmmemeen “ rm i eee is) ‘ i 
Forty weeks’ home consumptior.......... 98,910,000, 81,200,000 77,150,000] 72,300,000 ai Or ae ‘ di is | ; 
enulannesnepsionniichliainpiinabsinisiesiannsal bi eee ee 
Average price of English whea' r, 2.6 ove eve 3 45 | a i 
quarter Sika eee 41 11 ‘6 ; .% a:¢ ne 3 3h} | & 4 
® per Cw... ee 10 ’ = ; ; vee 3 33) 3 48, 4 ts 
sani p aedsoaael die ; S$ 33; 3F .. | 4 4 
iia it 5 | 58 6 | 65) 7 ct 
“Visible supply” in U.S. centres 20,100,000) — 15,000,000) 20,400,000 fri ‘ seeesnnenenneeesese| ” 34 , 4 o} § of el : 
The following is a Statement showing the Quantities Sold and the Average Price san | ae an ae sf 6 | 6 | 6 
fare Corn (Imperial measure), as received from the Inspectors and Officers | Sea Island kinds ................. eee 9/13 15 |16 18 | 12) | 15 
skcise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | Tahiti ............ itl te a a ee +o ee te 13 


The sales to arrive and for forward delivery are about 5,000 bales. 
To arrive :—Tinnivelly, at 43d to 4}4d for good fair ; 43d for full 

ood fair, June-August, Suez; Bengal, 33d tor good, f.g.f.c., April- 

ay, Suez. For delivery, American, any port, l.m.c., the follow- 


Week 2 188 : 
ion an -_ 2, 1383, and for the corresponding week in each of the years 
LL 


meee tenner ge ieee ee 
oem AVERAGE Prices, 
Wheat. | Barley. Oats. | Wheat. 
































— Barley. | Oats. ing are the latest quotations a ott ore — 
| _qrs_ bsh| rs bsh August, 534d; August-September, 5j{d ; September-October, 534d; 
way 8. a oT “SOL 0 ges 's 43 $ 29 : Pr ; October-November, 544d; November-December, 5¢3d. 
» 9] msg 5) PONT 1) 45600) 437] B18] 22 2 Imports and Dettverigs from January 1, with Stock on hand. 
» 12.) ago 3| DO 4] 8603 7] 434 | 30 8 | 22 9 ; 
"| 8) 8006 2) 885 7] aso | 4 | ot Oo Surat | | pengal | 
198 290 2) 1401 6 | and (Madras. TMC” |g Ran. Other | rotay 
10 nme) 27886 4| gag g| Tee 2| 4820] wos | 3 8 | Seine. | 
meet O78 67/| e424! 93 cian} rere 
“7 3" 1955 0! 1620 4] 41 7 26 6 21 8 cases | 13705 | aoes | On7e2 ; 127,770 
ported to June 7...... 61,124 | 14,932) 9,143) 80,891) 1,602 | 167,602 
esata — = — { 1, 24,008 | 10,662 | 5,320 | 108,927 1,369 | 147,886 
919 152,315 


47,934 | 16943 | 17,941 | 53,655 1,554 138,082 


tose 49,730 | 32,101 ; 16,948 | 52,617 | 
1 
1881! 20,729) 17,085 8792) 84,659} 1,001 132,366 


TRON AND COAL TRADES. 


The quotation { 
a . OF Warrants in the G 0 i 
rsneed during the past week, and poueiay at 470 1d, = 


Delivered to June 5 —{ 





tae] Hae | Fame | ant | som | uel | feat 
J Bi a tecinisipncs 1 | ’ }7 
Stock, June | i 


10,360 | 3,313! 27,153, 1,625 / 
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| tivity in cotton, and the want of encour i 
| . - . | . : ag > , Rar. 
ltondon. Liver: = Foreign) Total tom tributing markets, deter buyers from othe Trom the great 4; 
L | orders, | Ports | ee tg a egg at present rates. In all direct ie 
IT a ie en Done rog . tHONS sell | 
From— | bales. bales. | bales, | bales. | bales. | bales. Sevab) Po progress, the aggregate transact s vellery 
Bombay .... | 14,200 61,264 129,511 | 201,975 214,138 | COMSIderably below the ordinary production tons fallin 
Saidihse sc cnsdcccd as = ad “55| 55. 403 | few sales have resulted, though quotations »,. ag yarns 
Madras and Coconada ......... ia ee ous 600 600 7,173 unaltered. ame for home consumption pm d been ly remain 
Ceylon and Tuticorin............ | ove eee ose eee | a | pee circumstance - a . 2 ‘ ” 4 ess faye rably 
eens | 25,617 |... oe 1,830 | 27,447 | 29,978 | o¢ ‘ohth con prices have ruled in buyers’ favour to th a 
re, eae of an eighth of a penny per lb since last week la bees Cem 
Rangoon shihbe viieeSausttcniceiinn aie — — ove chief inquiry a cat ake aie be b h piece goods he 
ND. tices vtbitievidwtiotasecinianis — ian wee mF oe Other ol f s uirtings and Mesionn » a , 
re alice toca aay | 30,817 61,264 | 131,996 | 233,077 |. | Gasior os - ith _ Nhe slow demand, and makers oan 
WE dada hideinkondacsinaniel | 25,907 }120,508| ... |105,286 | .. | 251,697 al with. In the home trade there is a; a eerally 


of returning activity. Yet no indications 
MPARATIVE STATEMENT of the Corroy TRape 





LIVERPOOL.—Jvne 7. i 
Cotton continues in limited demand, and, though the market 1s 
freely supplied, quotations generally show little change. In Sea 
Island there has tao a fair business at steady prices. For American 
the inquiry continues restricted, but quotations remain. unchanged. 








Price, | , ae Nip 
Raw Corton. | June 5,! __Corresponding Week = 


|_ 1888. | 1892. | 1881. | 1980. stp, mw_| 








ee 
—_ 




















: ; » £3 a0 | 8d isdisd rr 

In Brazilian there has been a moderate business, at a partial decline Uyeas, MAKING ......ecerereeereeensperIb 0 53 06% 05%) 0 2 ° : 54 

. , “lief ~ < ned EN, casio crises ition nauk C 6 1068) oO ¢ 3 St 063 
of yyd per lb. Egyptian has been in limited demand, with continu Perusmbucotair 10 6 lock» Ho 07 ost | 
irregularity in prices, but quotations are resumed. Rough Peruvian | _ Ditto, good fair..................| 0 63) 07 oan 5 oe ; 40 @ | 
of the higher grades has been in fair request at previous rates ; | No. 40 Mule-twist, fair, 2nd quality ...... | 010 | 010) 0 S2 Ol OW ° a 
smooth is neglected. West Indian and African remain unchanged. Shape we ditto vss: © 9$ | 010) 0 94 0 nt 090 a | 
. . ; ; , 66 reed, Printer, 29 yds,4Ibs20zs 4 1).4 6 4 404 3 = | 

In East Indian the transactions have been small, and last week’s | 97-in) 72 reed, ditto, Sitstom| 50 |S eit ting : 043 

prices are barely maintained. Quotations of good Oomrawuttee and | 39-in, = weet, Goll End Shirtings, 374, & 7] 6149 

fine Dhollerah are reduced 1-16d per lb. yards, A ODS vaseerevssesoreereresreeees! T 3 | 7 Th TIO T 9 TINT 9 
“Futures.”—The market during the week has been dull and pot d ees ditto, ditto, 8 Ibs 12 028... 7 9 | 8 1h S 71.8 490.84 | 

° ° ° 40- n,7 , ditto, ditto, 9 Ibs 5 ozs «| 09 6 18 9) 9 10 9 6 9 10} 9 

dragging, and prices have declined 4d r lb for the near, | 39-in, 44 reed, Red End Long Cloth, 36) | : 4 

and ,4,d per lb for the distant positions. e closing values are— Pe eC inien eianvareiinastivas! 016 6:69.68:83 69} 


Deliveries: American, any rt, lmec., June-July, 5¢jd; July- 
August, 534d ; August-September, 533d; September-October, 5%}d ; 
October-November, 5¢$d ; November-December, 5$jd perlb. Surats 
continued neglected, and with more desire to sell prices are jd to 
isd per lb lower. The latest transactions are—Shipments: Saw- 
ginned Dharwar, good, g.c., June, Suez, 42d per lb. 

The sales of the week amount to 38,120 bales, of which 530 are on 
speculation, and 1,420 declared for export ; the forwarded is 17,580 
bales, of which 12,630 are American, 1,410 Brazil, 610 Egyptian, 
and 2,930 bales East Indian, which make the takings of the trade 





THE WOOL TRADE. 


No change can be reported in English wool. The quantity selling 
is very small, holders hesitating about taking the prices offered, 
The recovery of strength in the colonial wool auctions, reported | 
last week, is now fairly maintained. The home trade has latterly | 
operated with somewhat more freedom. The following figures have | 
been supplied to us direct from the selling brokers :— 







































ae ; * i 7 Sold to Sold Mainly on Total 
acs 2,000 bales American and 600 bales Egyptian, in all | pate of Home Buyers Foreign Account. Sold 
2,600 bales, destro b ecently, are d Sale. Bales. Bales. Bales. 
: : santana ed cmmnmemeraieeninen, wees May 16 Charles Balme and Co... 2,500 veces, 8,100 5 0 
>RICES 17. Jacomb, Son, and Co. ............... BIRD sricciens 4,700 .. 9500 
- = eee > 18 peasherong> — > ey ee 3,000 5,300 
| i 7 18 H. P. Hughes and Sons ............ 3,660 ......... 2000 casrorsee 5,680 
| | | a |S aet riod _ TD Ge, ND GN Co ovine cccecc ccc cccecne GND nevcsnceee ae 9500 
ae aon Me : » 21 H. P. Hughes and Sons ............ BD?» cvccesss 908) ics 5,240 
Descriptions, | rie | Ba 8 (Siac is i@t@igisxi¢g » 21 Edenborough and Co. ............... 1,500 ..,.00000 BAND sitsionse 4,900 
Ei 2/82 eElgig Sigsialz » 22 H. Scnwartze and Co. ..........0000 3,900 ....eseee C000 esse ne 
ae = | ~ me ais » 24 J.T. Simes and Co............... (say) 5,000 ...... (SaY)5,000 vec. 10,000 
2 ———K — Me se |e | loa | ee 25 Jacomb, Son, and Co. .............. DN aressieel $800 cesresees 9.00 
American. dijdididaia d jd d d | d | did . 26 Willans, Overbury, and Co.......... SO <i... $20 wax 
Sea Island ... perIb ... |... {16 | 16h 17 18h 15} 16h | 184 {15} 26 18 * 28 Buxton, Ronald, and Co............ 8,650 ose ase 4,600 secesse 3.20 
Florida ditto ......... 13 14 /143/15 15} 16 134 14 (15 hist (14 154 S 28 John Hoare and Co.................+. I plasaiixaks C6 james 1,60) 
J G.O.|LM) Mid G.M. M.F. G. 0. L.M.G.M. 'G.0..L.MG.M| 7” 99 Charles Balme and Co................ eee $MI0: accad 11,200 
sg seereeeeeeenens | 48 { 53) 5H 53, 6 ) 68 a Ci ; | 8 | q os = Pieters ak On: ~~ i see an Te ~ 
SE sienoncestonsusiens com Jk eis 1 ete ee a sity. Sle ‘ § . P. Hughes and Sons ............ BE --vecoesess OO ccanm 3 
TEXAS 0.0... scescesees | 43 | 5h) 53{ 5a) 6s! 68) 6 6h 7h | 58 58 6 * $1 H.P. Burkes ONG BONS, 00.060 2s0000 OD scisatces LSPO -scgpsccs 5,00 
Orleans ...........000 43 5% 54) 5) OL | 68 | Gh Gf) 7h | 58) 5K 68] 7” 81 Edenborough and Co. ......ccccc cee cece TE a a 
Brazilian. Mid MF Fr. |G.F. Gd. Fne. |M.F Fr. | Gd. /M.F) Fr. Gd. | June 1 H. Schwartze and Co. oo... 2,900 ees CTO scare: 7,650 
Pernambuco, &c....| ... | 58 545) Ow) ... { .. || 6}! 6% /6 } 6h... vo 2 Ch. Balm and Co...........cc00c00. 54700 eevee, — 4200 ceeseeen Se 
— Aracaty, &&.| ... | ve | 5 is | 62) ... | se | 6% ies | 6} Fs ». J. T. Simes and Co. sesereees son ses(SBY) 3,000 sea (085) 8,000 tenia Tons 
ATAIDA noeescsesesseee) one | 5% 5f a re 63 { 6} | bE} 6a » 4 Willans, Overbury, and Co......... BO nsisstser 2,300 wenn. WE 
rere sen ve) | 54) ... 66 | | Cis, so PERI SINE IN sac ccnccveesennpisare set seesesen A veneseens 9.300 
Bahia, Aracaju, &0.| ... | ... | =| we | nee | on | | del" Vials as gacomb, Ben, end Co, Fades 4,500 ionic 20 mee a 
devssesenesasceges i wf sre | nee | ass BOE) | SE) By | » 5 Thomas and Cook ...............cc00 BO eesssenee | BID eves ey 
Maranham ............ | oo | SE) OF] GF) 7 8 || 6% { 7 | 64 | 68) 7 6 Buxton, Ronald, and Co. .. 2,600  .....065 3,000 seesees 2000 
Egyptian—Gallini .| ve | ase {10h (12) /18h |. | 8 | 208} zt go ” 6 John Hoare and Co. ........ 1,900 ...essees 1,000 seeacee 2M 
Ditto Brown ...... ‘i 6} it 8h} 83\10 || 73 | 7 | ef 53 of 7 : on aa 105,500 
Disto White a= ooo | oe | 6 73) 732) 8 « | ate <a | iq 81,570... Cael cal 
ete ee gas Bee ee ae Ro Messrs Ronald, Sons, and Co. write, respecting the Live 4 
Tahiti Sea Island...) ... | 11 2 iis "Mie ? eo * reek & 
ae | Fy Bt "et | i " "et "Ht - iy 6h market, that since the close of the public auctions there last ele | 
Haytien dlamnientenices Soe ° pn | ae <1 ae eet aoe oie eon. Lue Le moderately fair amount of business has been done at Te ale of 
a i wn = | = Lae | oe | 5 ot | 5% | 42 | 46 | 5g chiefly in Peru, Lima, River Plate, and Moroceo. . e to 16d | 
Dito tance | | | HA 7 éh | Fy "4 che 7° af is 63 alpaca run up to about 900 bales, at from alae for pent ta 
Ditto Sca Island... 11 | 11} | 12° ‘13h 14 .. {1 18 12 13 | for Arequipa fleece ; and in mohair 30 bags have been dispe | 
APICAN ooocsecccssese wm | 4h} 53) 6h | 8b | 58) 68 | 4} | 43 {5g | 19d per Ib t 
“ | | | eee { le ‘ cecal * want 0 
sent een ' sd 5h} 5 a Our Bradford report is to the effect that there is stil a f 
Ginned Dharwar -. |. | | 43) 4B 5 | Rg Oi | mat Bis, +4 anything like buoyancy or animation in business there. ae 
ene | te | hl ah} Sh Be) Sa! | | @f |) | sg" | wool come forward from unsuspected quarters and _ 

a ee } { 3. a S) | \ mn 7 + i i come r 7 
ead 3 3 3 “a 4! 54 | . ‘e bi Si at fF market, and the new clip is just beginning to - o Mcipate ‘hel | 
Veravul, &. ......| 3} | 8% 8H 4 | 4b | Sh) at! Sts oH ‘ (28 | consumption is fairly good, but buyers will not vices at Whi 
Comptah............ 3 | Sh sti aw. | oh} af) op sel 3i3\ 4g | Wants, and staplers find it difficult to sell freels at Lt be bought | 

—_ sssdasestnpnton Si) 38/ 38)... || .. | 38) a8 |... 138 i they can replace, Nevertheless, the new Cup He - probably | 
not a. | 33 44 | os | 8 “ ~- | 8h 48 | extremely cheap as compared with former years—cheapr ving that | 
Madras—Tinnevily ...) 0 48) 4) BE). | | a " rr 48 | than any year for a one past. Spinners are Br goods, | 

Western... | ... | Si) 4 ad a i i |“ |4* 4g | business is slow and unprofitable. Both in re onty Kept going | 


chants buy only small quantities, and machinery! 


wrmeoaner ier: a in many instances by the acceptance of rates W 





hich Teave no pro 
to the prodacer. ——$! 
owe from Jan. 1 to June 7 aia 
xports from Jan. 1 to June 7 
DG UNE Tocca ete SILK TRA a | 
Consumption from Jan. 1 to June 7 fey ddle of the past | 
The above figures show : i in silk until the wyai reportg 8 | 
ase as no improvement in silk unti ; 

A decrease of imports compared with the same d bor a ‘i 


~ tung a } 
ived from Shanghai 
An increase of quantity taken for consumption of month, when telegrams were rece the general | 






A decrease of actual exports of ...................... 19, small crop. These were subsequently confirmed, ol that of last | 
A met decrease in Stock Of scccenn veneer inne 15,390 | impression that the production will be even fest PV 1p from the | 

~acerermetecentnmeomsees enanemengeeie n, an advance for Shanghai silk of 6d to % ¥ silk is as | 
* n pte x: wee there is an increase of 32,100 bales. The imports | lowest recent quotations has been obtained. = the Europe** | 
2 * a 2 — amounted to 66,595 bales, and the quantity of | slightly firmer, but Japans are unchanged. As Ne bat gome adverse | 
oe iene at sea for Great Britain (including cable crops, all appears to be going well, so far, in Italy, ® that o 


bales, against 326,000 bales at the cor- 


respondin riod last , is 
bales ils Wank. year. The actual exports have been 4,032 


roduction, 


rumours are eurrent respecting the Epreek F The public sales art 


Spain is said to have terminated unfavourab’y- 
fixed to commence on the 20th instant. 
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June 9, 1883. ] 
TUTE, HEMP, AND FLAX TRADES. 


-ades the jute market, and the week's business 
A better tone per a000 sales in dock and to arrive. The latest 
| reported Pe ram quotes new jute at 131 5s per ton, via we to 
Cal a : oe latter port jute goods are quiet, but the manufac- 
| Dundee. 


~ ell fair orders on hand. , 
| ee an eal show unabated firmness with stocks gener- 
e fla) 


tly light. In Dundee no change has transpired. The new crop 
ally y to hand varies in quality. . " — 
| are hemp is steady, and the receipts last week were again 
M anil 000 bales. Transactions have been upon limited 
(ales by private contract. 873 bales by auction were chiefly 
I oil. New Zealand sold at 20/ 103 to 231; good, 26/ 5s to 27/. 
re lots Mauritius 30/ 15s to 31/ 5s per ton. 
F LS 


COLONIAL AND FOREIGN PRODUCE MARKET. 
, EPORT OF Day’s MARKET SEE “ PosTSCRIPT.” 
eas Mincixe Lang, Fripay. 
Srgar—The only feature to notice in the statistics is the very 
a sabes last week, in which some monthly wharf returns 
Ke 


were includes 2,000 tons. The production oj best sugar is expected 


-rease of onl - : 
. be further aeied, and sales have been made for autumn delivery 


shipment. Raw sugar is quiet, but steady. The business in West 








ewt for Liverpool. Low brown Eastern sorts are quiet. 
Ivrorts and DELIVERIES of Su@aR to June 2, with Stocks on hand. 
1883. 


1882. 1881. 1880. 
Imported ..............-tons 154,500... 152,300... 142,000... 139,000 
Delivered ...........-ce-ee0e0 157,500... 136,000... 140,500... 131,300 
NIE cechaitenhicen . esasdncvenia 95,700 ... 90,500 ... 73,200 ... 83,200 
Stock (U.K.).................. 246,500 ... 227,000 ... 170,000 ___... 190,500 


Madras Jagyery... pr cwt 12/6 14/0 ... 13/6 15/3 ... 15/0 16/6... 14/6 15/0 
Crystallised Demerara ... 25/6 28/6 ... 26/6 30/0... 28/0 31/0 ... 26/6 29/6 
Mauritius.—1,700 bags syrups have sold at 15s to 17s 6d. 
gs syrup 


bags by private contract at 16s 3d to 17s 6d for syrup. 
Jaggery.—4,000 bags Palmyra at 12s 9d, and 2,500 bags common 
cane at 13s, 


yellow. 

Beet Sugar.—Contracts have been made in new crop latterly, at 
20s id per ewt, October to December shipment. 

feined—The market has not experienced any change, and 
yesterday there was a steady business done. Freuch loaves have 
wld rather under previous quotations. The Clyde market is firm, 
with a good demand. 

Kcm.—There has not been any further alteration in this market, 
and few sales reported. 

Cocoa.—As the imports from Guayaquil must prove very short 
this season, through the insurrection stopping receipts, holders 
continue firm, and buyers do not take supplies freely at current high 
rates, On Tuesday the public sales went flatly. 1,470 bags Trinidad 
were chiefly taken in. A portion since realised 93s to 96s for good to 
ine, 1,124 bags Grenada also bought in, but some of the latter 
alterwards sold at 81s 6d to 82s 6d. 295 bags of other West India 
partly found buyers at 74s to77s. 193 bags Ceylon, of good to fine 
| quauty, withdrawn at 100s to 105s. The sound portion of 268 bags 

: uram, and 768 bags Guayaquil, withdrawn. 158 bags other 
"Coes bought in, including Columbian at 112s per ewt. 
in orreE.—There has been some return of confi ence, with a partial 
‘ee ane of about 2s per ewt upon the depressed quotations of 
ee ‘~ supplies have rather decreased. Receipts at Rio 
be ie and Santos are falling off, but the stock in Europe at the end 
26.00) larger than at any former period, being estimated at 
In4 . ; nthe the chief ports. At auction 178 casks 4] barrels 
and a : oe Ceylon partly found buyers, as follows: pale 
| middlin dull ing, 733 to 77s; middling greyish, 78s to 80s; 
| bold, gre éd to colory, 81s to 85s; good middling to fine, 86s to 91s ; 
| Rest Indie a. 96s 6d, saan quality. 1,010 cases 4,159 bags 
amore than half found buyers. Naidoobatum : rather small 
/i0d medium, 81s to $33 6d ; iddli | to 94s 6d ; fin 
| bold, 988 to 100s 64 s Gd; good middling, 92s 6d to 94s 6d ; fine 
and pale grey, 69s to N wighenry and other East India : rather small 
| Bis ; go0e middli oe ; low middling greyish to middling, 76s to 
Manila withdrawn: maa 86s to 92s ; bold, 93s to 102s 6d. 463 bags 
at 102s for mixed at 498 to 47s for Indan. 34 half-bales Mocha sold 
16 casks } — long berry. 260 bags African withdrawn at 36. 
Ms to 304 6] nels 217 bags Jamaica partly sold: low ordinary at 

8 to 1 ; good to fine ordi partly sold: low ordinary at 
middling greyish, 71s. Of S] inary palish, 40s to 50s; one lot low 
sold. Guatimala : ord 1195 bags foreign, a considerable portion 





linary ; 
Ordinary “inary to ordinary, 42 ; 
Bs to as Coney ts to 988 6d ; middling, 58s 6d to 62s 6a colory, 
Ss 740 pockets Mat.” 48 8d; a few lots colory, 80s 6d. to 

laronrs and 1 2lagascar, 58s to 59s Gd per ewt 
LIVERIES of Coren to June 2, with Srocxs on hand. 

Rag = 3088. = 

ered for home consuinptn, mc + 28,900... 23,900 ... 35,760 


Stock, pert. eee 6,620 tee 6,700? 
WPA ses eee sey 11,170 eve 14,680 a 14,630 f -* 24,150 


Landed Sorat new crop.. 79s to $58 re ean tee 16,120 soe 23,790 

feng deer in a a Sg 
t4—Sales conti 

low in aa ntinue to be made in the better class of congous at 


i antici * 
le Supply of the — of the new Season’s tea coming forward. 


Landings are so heavy that the stock experienced a 


lst low rates. No change reported in 1882-3 crop for prompt 


f iS. cask : llised, 25 

ia amounts to 168 casks 3,800 barrels: crysta , 25s 6d to 
4 4d ; Barbadoes, 20s to 24s per ewt, Sales are reported to have 
been made in the latter to refiners, of which particulars do not trans- 
pire. A cargo of 316 casks 443 barrels St Lucia sold at 20s 3d per 


’ Penang.—1,149 bags by auction part sold: European syrups at 
l7s; a few lots low crystallised at 24s to 24s 6d, and about 2,000 


Surinam.—45 casks by auction part sold at 26s for crystallised 


4 
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last year. At auction, prices have experienced slight alteration 
this week, the catalogues including 19,909 packages. Common red 
leaf congous range from 4}d to 5d. New season’s new make 
congous, 103d to 1s 3d per lb, or 1d to 2d per lb decline on opening 
prices. Indian teas unsettled and lower, the decline for the fort- 
night being in many cases 4d to ld perlb. The supply at public 
sale amounts to 6,000 packages. A few new crop Darjeelings realised 
fair prices. 
Sratistics of Tea for the Eleven Months Ending 31st May. 
1832-3. 1881-2. 1880-1 





Ths. Tos. Ibs. 
Imports..........0002+00. 205,309,000 ...... 210,823,000 ...... 210,659,000 
Deliveries... 215,028,000 ...... 199,797,000 ...... 208,230,000 
Stock........ 76,834,500 ...... 86,148,000 ...... 74,560,000 
_ Do U.K, ............ 79,500,000 ...... 89,000,000 ...... 77,750,000 
Deliveries .of China in May were small, but of Indian continue 


good. 

RicE.—Quotations of cargoes are nominally unaltered, the market 
being very dull. Sales on the spot include 17,000 bags Japan, old 
and weevilled, at 83 14d to 8s ahd, and some Ballam at . Saoeets 
from Burmah to Europe, at date of latest advices, had increased to 
636,500 tons. Cleaned rice and low are rather easier. 

Saco continues dull. Of 2,409 bags by auction about 350 bags sold : 
middling greyish, small, 13s 6d ; low, 12s 6d; and a few lots large 
grain at 15s per ewt. 

Saco FLour.—501 bags were bought in. Sarawak has sold pri- 
vately at 13s 6d to 13s 74d per ewt. 

Tapioca.—2,881 bags Singapore flake part sold at 13d for dull, 
being rather lower. Fine realised 1?d to 2d per lb. 823 bags Pearl 
chiefly bought in, including seed at 15s to 15s 6d. 340 bags seed 
sold “ without reserve” at 13s 6d to 14s per ewt for good, being 
quite 3d per cwt lower. 

Buiack Peprer is unsettled, with a downward tendency. 430 
Malabar par: sold : good brown, 63d; grey, 64d to ead. 994 bags 
Penang were bought in; also 80 bags Trang and 667 bags Lampong. 
= bags — were taken in at 64d, and 167 packages Alleppy at 
63d per Ib. 

Wuire PEpPrER.—561 bags Penang by auction “without reserve ” 
sold at 74d to 8}d, being gd to 4d decline. 69 bags Singapore “ with- 
out reserve ” sold at 94d, and part of 97 bags on usual terms at 98d 
to 94d, a fall of quite 3d per lb. 300 bags London-made went from 
9id to 10d; broken, 8d to 93d per lb. 45 cases Tellicherry partly 
found buyers: good to fine bold, 1s 5d to 2s per lb. 

NutmMgeGs.—40 boxes Singapore were taken in at 2s 5d for 108’s, 
and 4 cases Penang above the value. 37 bags Bombay in the shell 
at 1s 6d to 2s per lb. 

Mace.—9 cases Penang were bought in. 2 boxes low broken 
Penang sold at 1s 5d per lb. 

CiLoves.—The stock has increased to 10,900 packages. 486 bales 
Zanzibar by auction partly found buyers at 6}d to 7d, being 4d per 
lb lower. 30 bags Amboyna bought in at 10}d, and 4 cases Penang 
at 1s 9d per Ib. 

GInGER.—332 cases 11 bags Cochin went rather dearer: washed, 
49s to 52s ; very bold, 60s; part scraped, medium, 52s; small, 47s 
to 50s; ends, 44s to 45s. 430 bags Malabar sold from 42s to 42s 6d 
perewt. 513 barrels Jamaica about half sold on previous terms, 

Pimento.—The stock is very large, viz., 38,000 bags. 1,518 bags 
in the weekly sales partly found buyers at fully $d decline, from 34d 
to 3d per lb. 

SALTPETRE.—The market remains without animation. Fine 
Bengal 19s to 19s 3d. 50 tons sold, to arrive, via Cape, at 19s per 
cwt. 

Nitrate Sopa is quiet. Floating cargoes quoted 10s 9d to lls 
per cwt. 

Suettac.—The statistical position is unfavourable, with prices 
low and unsettled, the large supplies afloat a speculative 
demand. 1,270 chests by auction on Tuesday were chiefly bought in, 


about 200 chests selling at previous rates to 2s decline. 
Iuports and DELIVERIEs of SugeLLAc in Five Montus with the Stock on hand 





May 3ist. 
1883. 1882. 1881. 1880. 
Imports .....................chests 22,970 ... 15,730 ... 14,180 ... 14,060 
Deliveries akentiadineliaaiiadl . 18540 ... 14,480 ... 12600 ... 8060 
RE cocniihcenk: snacdaonaiiionsoas 33,750 ... 33,800 ... 32,800 ... 40,150 


Deliveries last month, 3,312 chests. 

Inp1co.—Declarations for the ensuing sales amount to 6,400 chests, 
including 3,500 chests Bengal and Oude. The market is firm, and 
business doing. Karpahs obtain slightly better prices. 

Oruer Drysattery Goops.—The stock of safflower continues very 
low, but there is little demand, and the consumption falling off. At 
the public sales 12 bales were withdrawn. 136 cases China galls were 
bought in at 65s. 500 boxes cutch out at 28s. 1,500 boxes sold by 
private contract at 28s to 29s. Gambier maintains the late advance. 
Sales on the spot at 29s to 29s 6d. 100 tons, to arrive, May to June 
shipment, per steamer, sold at 27s 10}d. 1,000 bags Bengal 
turmeric have sold at 17s to 18s. The stock of 1,200 tons 
is small compared with the two previous years. 136 cases China 
galls were taken in at 65s per cwt. 

Druags.—Cape aloes very scarce. Balsam Peru steady. Bark in 
public sale last Tuesday 7 South American sorts mostly held above 
value, and only small parcels. East Indian cinchona sold at steady 
prices, subsequently larger transactions have taken place privately, 
also at full rates. Camphor firmly held. Cardamoms steady. Castor 
oil very quiet. Gum olibanum, inferior drops cheaper, 32s to 35s. 
Musk, rhubarb, and ipecacuanha, steady. Essential oils generally 
very quiet. Opium totally neglected. 

InD1A-RUBBER.—There have been arrivals of Para, and present 
high prices are not expected to continue. 

Merats.—There has been some increase of business, but the market 


generally continues without activity. The demand for copper 

appears chiefly to run upon Chili, and quotations, at one time rat 

atter n W sea higher, are now about the same as on Friday last: g.o.b., 64/ to 
ow afloat is said to be about the same as | 64 10s cash to three months. Quotations of Australian and British 
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are firmer. Finished iron remains without improvement. The | Tosacco.—The market is quiet, indeed ma 








































: ; : ; t Smee A . . be 
shipments of pig are large, viz., 85,000 tons from Middlesbro during sactions being few and far between, and y be called dull, trap, | 
7 ; from ae 11,600 tons last week. The stock in the latter port which are scarce. The present is the same Only for Specialities 
has varied slightly since the previous return, being 578,600 tons, | United States, and the reports of same a 8 OUt period in gh) | 


against 638,400 tons in 1882. A more steady market closing yester- ' tutes a moderate business has been iosie Contradictory, Tn subay. | 
day at nearly the highest point of the week, viz., 46s 10d to 46s 11d 
per ton cash. Imported tin, with a visible supply here and in Holland 
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y he POSTSCRIPT, 
3 : of 13,300 tons, and large shipments from Australia in May, has rather Sucar.—Business in West India for the week Famar Eventye, 
eta given way in price. Yesterday sales were made down to 9412s 6d 5,500 smaller packages. Crystallised Demerara a os casks and 
: sharp cash ; ion months 95/ 5s to 95 10s cash. Silesian spelter as 288; afew very fine at 283 6d to 29s Of irae, T 
last quoted. 160 tons sheet zinc, rolled at the London mills, were ' auction a few lots sold at 14s for low brown Dumas, 47 y 
; .2 offere: by auction yesterday, and 95 tons sold at 18/ 5s to 1817s 6d brown Mauritius bought in. A cargo of St Lucia ane bags low : 
, iS é per ton, being higher. Lead is very depressed in price. one of St Kitt’s at 21s 3d for Dublin and the UK. at ih, and 
oe Lixsrep.—Lower rates have again been accepted, viz., Calcutta, | Correr.—2,240 bags Guatimala chief sold at previo vely. 
#3 : 39s 6d to 39s 9d, ex ship, but the market is now firmer at 40s ; June- above, including good at 67s to 7]s 6d. Costa Rica chi repre 
Lape July shipments, via Canal, 40s 6d ; via Cape, 41s 3d with large sales ; | firmer prices, including good to fair at 77s to Sls 6d. "1 yd at | 
Ste ct Bombay, on the spot and due, 39s 9d to 40s per quarter. Shipments, East India and 120 casks, barrels, and bags Ceylon brou ht f “d 
a e23 steamer, to Hull 41s 9d June-July ; 43s August-September. | terday’s prices. 208 packages Jamaica were chiefly taken +" 
Les . No change in Azov. Exports from Calcutta to the United Kingdom | bags part sold at 40s 6d to 50s for Savanella. 486 
eaacyt in May were 67,158 ee ; : Rice.—No sales reported. 
P54 , O1s.—Since last Friday the markets for olive and fish oils have | Merats.—Tin and Chili copper quiet at quotations. Scotch ais | 
- e been inactive. Palm is again rather easier,and the market unsettled, | iron, 47s to 47s 1d per ton. PY 
S364 Cocoa-nut sells slowly at the quotations. Nothing done for arrival. TatLow.—1,110 casks Australian chiefly sold at rather higher | 
rea ee i Linseed quiet during the week ; is now firmer. On the spot, usual | rates. No change in town melted. 
PER CES oe packages, 19/ 17s 6d to 201; June, 20/ 10s ; last four months, 20/ 5s | Or1s.—Linseed firmer, at 20/ to 201 5s. 
a ee to 20/ 10s. Shipments from Hull last week 387 tons. English brown 
ie a Ee rape oil, on the spot and early delivery, has fallen heavily, and the ADDITIONAL NOTICES. 
gis tae tone of the market is quiet at 32/ on the spot, 31/ to 31l 10s July to Dry Frvit.—Messrs R. Witherby and Co. report that there js 
2 Geet August, 30/ per ton for the last four months. very little going on in any branch of this market, but currants are | 
3 ee tae PeTROLEUM O1L steady. Quotations on the spot, 6§d to 63d; last | well held at the late advance. In low reds less money has been 
Te Sau : four months 6jd to 7d per gallon. Ho) SOL e taken, and Valencias are very dull at rather easier rates, 
[Pts ‘2 Spirits TuRPENTINE.—There has been a reaction in this market, Tea.—Messrs J. C. Sillar and Co. report :—The tea market is ve 
Cagisi and latest sales are at 2s recovery on last Friday’s rates, viz., 30s 6d | quiet. Seven steamers have left Hankbow for London, carrying 
Poe ao & on the spot, 30s per cwt for the last four months. Deliveries large. | about 21,000,000 Ibs of new season’s tea. The first is expected in | 
"4te saa Stock and landing, 13,198 barrels, against 7,950 barrels last year, and | about a fortnight. 
anc ates 9,750 barrels in 1881 at same date. 
M2 ac hes 4 TALLow.—Since last Friday prices have been steady. There isa 
‘eG. y P : POTATO MARKET. 
: .} Shas g — supply of home melted. Shipments from Australia last week were |  popougH anp SprraLFIELDs, Monday.—The moderate euprly of 
BcEa , iicanied Cotenansinns ont Wennsinn eine the Gtinatien 3 potatoes that were on offer met with a fair demand at the subjoined 
p sia] +4 . 1883. 1882. 1881. currencies :—Magnum bonums, 160s to 180s per ton; regents, 140s 
eee sau +r ae ey _ vetoes casks pon seeseens eo to 160s; Victorias, 160s to 180s ; champions,130s to 150s; German 
chon econ Se Mt which P.Y.C. oc 113... seenenens reds, 5s to 7s per bag. The arrivals of potatoes consist of 11,36] 
Sha oS eS red since January Iist...... Ns eee oe 32,307 ’ ® 
t ‘i ‘ Z TLE eS ae Seas 90,679 | "31,470 bags from Hamburg, 250 boxes from Gibraltar, 180 boxes and 687 
| nee oe Price for Australian...per cwt 42/ 44/ ......... 43/ 44/ 34/ 37/ packages from Lisbon. 
i rurae le. CoaLs.—A good demand for house coals at last prices : best, 17s 3d ; 
:* € ¢ re a: 3 seconds, 15s. No Hartleys at market. (Continued on page 685.) 
SseT ECR T ets © 
£2i9 Peete s 
S = Fa > a © as 
72 ‘is > & é se - 
iii pari) i; ’ OFFICIAL RAILWAY TRAFFIC RETURNS. 
a cee ce af 
eae eo * | 
j ° [Soe & + Revenue Half- (Dividend per : 12 
ere 8% ' ij Se”; Capital og ‘Cent. per An. te Recsipte. Cot ol Aggregate ae 
ERT RE ETiS RE apetel ane 5 er =) & | Receipts of Half 
$e5 50878735) 3 Gross |, Work- |Interest, ong | 19¢ | 2 $<$| 2.13 per /22/¢ Y | i 
, ; ‘7 74 ek Ky Lins, | | axes, | Prefer- | of | of | of be3 3 gn a) - mmen ceeres 
pee eSdaes tie Mer We er ee er Pee aE a a a 
>. [2aor tt £ £ | £ sae al , 1883. &£ | £ £ £ |é&! ce ; 

; bee eae see GC 896,500 siose| ire02| 1108 ¢ | 4 | & |pettast and County Down'Junel 457} 1,148] 1,143) 17,570, 21) 853) 23,634, 2400 5 
2. S t SGGG2 3; & \ 1,882,595 72,608, 50,546, 29,343 4 | 4 |Belfast & Nrthn. Counties 1 9,061) 3,584) 8,528) 13,419) 25) MH | 
Re Es 4 3 88,138,796 1,467,523| 702'448| 612'916| 44/4 |5 |*Caledonian ........... 3) 83,729] 58,572] 55,872) 48,605) 78104) 900,738, 973,688, 164) TS 
; SR ECESs = 2,280,868 | 121,075) 51,573} 66,2172 | 2 | 2 |Dublin, Wicklow, & Wex. 1 ss 5,400) 6,726) 16,407) ... | 69 “399, 940512, 137. 12 
TLSER Peace st 6,108,2°4) 306,431, 130,008} 91,407) 7 7 FURNESS osoescessoesscoreseeeee|MAY27| 2,004) 8,949) 10,953) 11,203 44,378) SONBE | S120 cot) ga St| 
eee etwas ae 33 10,469,970 564,26, 278,687] 10.006) "Glasgow & Sth.-Western June 2 13,191/ 23,769} 23,050; 81,070, 71/119 | 307 oe sr! 930} Set | 
cos Thtb eee 85,062,402/1,827,225| 957,866, 674,102, 81 | | 3} \Great Eastern ............. 31 24) 58,820) 61,614) 41,964) 50) 78 | ey Cash tes) Sol 
te7eeaanes fi 83,688,595 1,919,534 1,062,231| 675,432, 6} | 4 | 6 |Great Northern... 38,354) 68,153) 66,960, 87,423) 64 L184) 1,455,088, Lot vee er a 
heb lees 6,084,477) "834,200 ‘16S,4e4) 78,287) 4} | 43 | 5} Great Northern (ireland 6,307) 11,455) 11,323| 12,793) 248 | tee, 97580, 80 
Bhi ds (4 eee 4,884,863 151,931, 81,271| 69,827 nil. | nil. | nil. |*Great North of Scotlan 8,782) 6,884) 5,965, 14,815) 28) OO | ees 983067 474 ad 
{325 tLeLee 7,569,986 384,488, 202,277) 50,199) 43 | 43. | 5 (Gt. Southrn.& Westrn. (1) 063) 14,112) 14,192) 15,513) 30'122 | | 205,308 3,097,996 2,241} 2,204 
ioe Sag 4 & a 5 69,323,587 4,053,988 1,970,967 1,446,481| 7 7t |Great Western .............. $3,051) 157,244) 155,435) | $1,277) 70,138 | sions 538271) aoa} 
pt ou fer , 27 36,653, 467 1,945,920/1,097,352) 505,413 5} | 43} 5 |Lancashire & Yorkshire 42,170} 67,206) 101,67) 69,428) 135/420 tT 1,748} | 
/. a5 888 } 89,984,586 5,362,162 2,721,342'1,346,442 8 | 7 | 8 {London & North-Western 119,318, 200,348) 206,421) 50,350) 114176 | 4,110.50 413} | 
t i : . a. 22,764, 360 1,126,899) "532,465, "383,054 8} | 2} | 64 |Lon., Brightn., & 8. 10,838) 89,190, 45,849) 53,520; 91/122 | 791,008 
:t $5 EE 24,262,409 668,925) 333,226) 301,117 7 | 4) | 7 [London & South-Western 17,080; 55,005) 63,049) 29,620) 72'132 | 1,015.00) 1534 | 
SEIT TPL iL eee 24,731,522 1,516,230, 838,693 340,901 nil | nil. | nil. ‘London, Chatham,& Dover 4,790) 24,070) 27,692) 156,111) 157) 264 wr sop 
ieoa (ee 1,060,399 73,412) 34,604) 7,717 74 | 3 | 8 |Lon., Tilbury, & Southend 545) 2,511 4,155) 21,956) 54/1474 iia 294 
.. ‘i BE te 25,852,093:1,017,834| 486,870} 467,151 4 | 1 | 4} |Man., Sheffield, & Lincoln. 28,479 87,625] 35,613) 91,604) 130 87 | 730,520 ay 
; a eae Sa; 844,507 | 69,643} 28,839, 1,701.11 |11 |10 |Maryport and Carlisle...... 2,189) 2,672| 2,844) 20,100] 62/213 | 50,020 134 | 
Ste geatisee © 5 10,360,045, 296,139) 111,246, 110,246 5 | 5 | 5 |Metropolitan ...............00: w+ | 12,454) 11,929) 560,495) 672/118 as 13) 
eipeeta ce 6,692,308| 176,475| 81,718, 101,469 nil. d nil. Metropolitan District ...... | 7,916} 7,316, 434,187| 620, 574 a5 197 1,244 | 
| 2: wad : 5 71,275,400 3,724,731'1,953,474 1,048,359 6} Ok |Midland ...............s.00000. 91,320 136,397 157,092) 55,151) a soos | 
sit eeaey SG 4,601,444) 249,213) 142,918, 62,882 3 | 3 | 4 |Midland Gt. Western (L) 5,614, 9,547) 9,487) 12,320, 26, 6516 = 
-oeebeeraa 23 82,146,310,1,305,937| 621,244) 545,583 4} | 2b | 5. |*North British ............... 83,543) 52,446) 50,010] 31,452} 54 1002) | 882,518 10 
ti egeabel ; 56,798,959 3,534,603 1,795,328) 753,822 8} | 7} | 8} \North-Eastern .............. 36,833] 94,637) 131,470) 139,637| 37,587) 87.272 | 271700 ¥- 
SPL Tee 8,906,027, "244,930 "122,252 49,408 7} | 7h | 74 [North London 1 2,882| 8, 13 9,635) 924,019 718 1724 134,42 8 
ie tezeeaa? 3: 7,838,185, 388,631 168,831! 111,975 8 23 | 33 |{N- Staffordshire — Rail. $407] 7.500) 10,906 ~~ ike |b} 97 sell at 
: ees 1,824,724 79,058, 36,920 99,60811 12 {10 \Rhymmey ai ta. | 3,408} 3,073) 20,547) 54.1673) 67.T ° 
1 3d eaag: 5: } 21,922,491 1,167,389, 535,898) $18,143 8 | 3} | 7 (South-Eastern ...0.0....... 11,021, 40,111) 47,995 58,177) 105127) fa & | 
; a FSeeeh : 2,505, 356,647, 177,188; 65,18217 18 {17 /Taff Vale........................ he e+ | 14,900) 13,427, 36,440) ... ireed 318,102 ily 

‘ PS eRe i 2,005,357, 88,881) 45,883, 40,346 2 nil. 2 |Waterford and 3,070 $11 ss | a | a 

: Bates | ‘ 














2 | Receipts. | Total Reccipts. Receipts. Total Receipts. ——— 
** Nome | Wee ——— —— Week —— N. | Week 5 1502. | 1888 | 
3S ‘Ending 1883. | = 1883. | 1882. Name. —_ Ending] 1883. 1882. . oe, Ll —— el 
; 5 2 Bahia &$.Fran. Mar. 10) 1,245 1,050, 11,170. 12,525 £ | | | a i 
| a Bu. Ayres G.Stn Apl. 15 15.689 9,307, 4621940, $85,957 | Mexican ......... “Ma 440,800 | Smyn &Cassaba May 20 209 Tie ggriago S278 
if qi Bmby..B..&C.1. Ap 21) 29,100 25,223| 362,813 $16,864 | Mid. of Canada June 2 ‘ Scinde Apl. 28 Fras 7708 MIE 
™ > lll ee De ee O08 RS OUR) 4.202502. h i = 3 . 
+38] : 1 Oude & South Indian... Apl. 7, 6:94 ga 1088 
Silt $ G.Tk. of IMay 26] russe 7S 1881.71080 1o4btee | Paris a Ones a 2) pt'o04| Sees 1,771°060 1,208°720 | Sth. of France May 27 51,900 S1AIS Mtg a 
- 1 Gt. Indn. Penin. — <2) 31-200, 77/904 1,826,906 1830007 DoNew .....; 20 776,820 760,916 | | Do New... = a ego 1,200,200 12008 
ys S* cseeneseneeet i | 12,323, J 89,709 | Paris & Meditr. 244672 4,559,996 4,631 Wstn. of France yf 
; ; 23 29,463' 27,387'_ 552,489 527,121 | Do New ...... | 20 t7;s64! "36,012 "S380e4 | Do New. | __ 20 $4720 S250 
, : * The aggregate is reckoned in these cases for the half-year beginning Ist August. 
: = 4 
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a ne 
Dyewoods—(Con.)— £5 £8 Con, 
COMMERCIAL TIMES ood—Honduuras ..... of 9.0 | Semin... snei.t 2.0 |e 3S 3 
WEEKLY PRICE CURRENT. tion seneessensenaeseecens oF we Oil Cakes, Lnsd., Eng. p tn.£8 17 0 Brown ond yellow ‘ease 18 ° 3 
|» The in the following list | <* ers a. TE cehictrrnenet 7 12/6 8 © | Brazil, brown................. 14 6 18 
} a’ ae Friday, assisted b Sapan ..... ‘a? * hcaeiensioms ; Oil Se sd s d | Egyptn., good wfinecrys. 0 0 0 
| are fe department. Elephan eeth — es £6 Linseed, Black Sea p. qr 40 0 Syrups ..... 
frm peach de} vrups iim ae oe ae 
|| eminent Large sound......... percwt 60 0 70 0 Bombay .......... 29 0 | Floati ryoes LE 
LONDON, Friar. Scrivelloes .........cece0+++- ww» 23 0 48 0 Calcutta ................ 40 0 — —_ 49 
arrow Root—per!b 8 d Fruit—Currants,duty7s s d sd Rapeseed, Ferozepore... 46 0 Cuba, Centrifugal......... 2 0 = 
Vincent, com. to good O 3 al aseonsnenesi yuan = ¢ s : ——— R.A.T., 3% 48 0 Fr. to gd. Muscovades 22 3 22 
iognmeniaiped go— . d | Rerixgo—For cox b 
— sdalst sort. pcwt 30 0 Gulf ....... 31 0 35 O | Ceylon, lump» ...... per cwt 13 0 Titlers pet See 3% 9 O 
Pearl do a wel 45 6 Provincial .............0+00 27 6 29 O | Provisions— Pieces 19 26 
ES DE es Ak sactnenictonal 0 © © O | Butter—Cork ......perewt 0 0 0 | Tate's Cubes ............. ; 
| Rough, best thirds. per ton £6 0 Figs, Turkey.p.cwt,dty pd 0 0 0 0 Friesland fresh, finest . 102 os Oo a a 
H] Ball cn-ccnsavcsessnseoyenvensonces 0 Raisins, duty 7s per cwt-— Jersey ........ tae 90 00 0 | For enyert free on board ee 
FIOUP .ssssersssneensnenerensen® 0 Valencia ..........0000serere 4 0 30 0 | Bacon singed—Waterford 76 77 0 Turkey loaves, 6 
. = a Selected 4 , ) cy loaves, 6toldlb. 33 0 35 
Cocoa aut A. ae 2 : . ec oor ee = : S : a iitiadivisensinn 75 76 0 Crushed ............sseseee: 29 6 30 
=~ iia 0100 0 | suyrne, red &Gheame. $9 0 300.| Hembory G8 fl © | Dutch reined Lab'in Hoes — 
Ct aeteniarneneneis 83 0 90 Sultana 33 0 50 O | Hams, York 90 0110 0 | 20lbloaves superfine 
|! Ceylon, good to fie... 95 0 302 NE i crcniencecn: OP Or 6 1 '- BR Sa a 82 0100 0 | Sib do hol 135 6 0 
Hf Giungegil snsccscescosccesssese 82 6 108 Oranges 8. Michael pcse. © 0 © O | Lard — Waterford and Connie siineatiea inbgs 26 : 
a 83 0 90 Valencia oe.cesseneseeeeur 240 32 0 | Limerick biadder.......72 0 74.0 | — Nol — 24 10} 2 
CRIRERD « ccacerresconsrence cereus 8% 0110 Lisbon & St Ubes,}chst. 19 0 21 0 Cork and Belfast ditto 0 00 — No. 2 2 
| offee — duty Hd per ib Palermo...........perbox 9 9 11 0 | Ferkin and keg, Irish... 62 63 0 | French loaves, £0... 98 3 2 
eylon, | . lwamid. . 7 nons—Palmero p. case American and Canadian 21 6 | Beet—German& Aus. fob 
| Middling to fine... 78 0 102 Messina... ssccecseseseee 12 0 22 0 "s —hnseee 
Native, good ordinary... 43 0 45 Flax at Dundce £:s £8 eeceimenatae tats. 3 0 Sal wo oat “et 9 
| East India, plantation ... 70 0 105 Archangel, Crwn. per ton 38 0 44 0 | Cheese—Edam NEW... 5 0 English, refi a” cant 2 
| RG citer OO 8 St Petersburg, 12-head ... 27 0 31 0 | Ameri ET eeake of Soda... n3i 
| ween caribou Gobel. 98 019 - —— a2 ak ¢ Ferg DE eicastace = . — ee omeenogt 1 ll 
| ttentia: thie Badlon ......... “40 46 a a Se ee ee ee ee 4 ells— .-0’P. per ew 
~_ - eo a Egyptian, Gov. Dressed... 0 0 O 0 GROIN Cvs vciiderinncscnccese 72 0 China, Manila, gd.tofinel20 0 205 
pore, Pi y Com. to good... 0 0 O O | Rice—Rangoon to arrive Bomba d 65 
Mocha, mixed to fine ... .. 94 0 11 Gutta Percha—per lb s d 8 d open charter... io ~ "A 
| Jamaica, ordy to fine ord. 37 0 Fine to finest ............ssee 6 80 Bengal, white wien > : aaa oe _ , m 
eed ee S'S |B Ree deep in So (ees tS S| ere SS 
Ondinary to fine ord, ... 50 0 Manila, fair ee se a © Le es 0 ustralian mutton, fine 44 44 
Centnl American, &..... 48 0 Jute, good to Ber can cop st to | Saeciielan com. © 3 aa 29 ‘0 
| €0 dt) fine & ...... sree Low to fair ............... 810 13 0 | Medium to fine............ a—E.I. flake p.lb 
peer. OS Coir Yarn, good to fine ... 28 0 45 0 Sago—Peatl......per owt 18 9 a en 1s is 
300 BFE cece snaee 44 0 Common to fair............ 17 0 27 0 fl stockholm uae 2 
Rip tognel chenedd .. 38 0 Hides—Ox & Cowprilb 6 d sd She ac- Pa °. ae ee ° 
seseans th fronaiee fel d Ol ...ccccrcccccccens BO 
oa eee ‘ae : : Salted—B. A. & M. V.... 0 64 0 73 95 0 Tea—duty 6d per Ib . 
| Gut hbaien tates @ oe SE : : : if ws = 0 = common to fair 0 4} 0 
See W . * 5 0 ium to good 
| eet eekly 7. ee - Sans © 4} 0 5} | Button, sorts, good to fine 90 6 Fine to a ad 1 : 
| Alkali Refined...pr degree 0 13. 0 —B. A. & M. V. 08 O11} Low to medium............ 58 0 | Souchong, com. to good... 0 1 
| Ai trie — bie t oa : St : 4 Sticklac, Siam ............0. 45 °o —. common to fair... 0 0 
— BR sessecsesserceseosees — DB soc ncccensesiecevecssceess 1 1 
~~ .08 0 Zanzibar ee © 7 © 94] Bengal—Surdah ...per Ib 16 Flowery P good 
| irr ° 22 Drysalted Mauritius...... 0 5 0 4} Cossimbuzar aot oc] tele 110 3 
Sulphurie 3 8 2 8k] =| Madayascar............. i SET rtncceretncnseneoe 15 6 Orange Pekoe ............ 
| Alum, lump.” per ton = * : COPS ....000-ercercrereecrece 0 44 0 5 Jungypore& Comercolly 13 0 F ine to finest. shdoateid i i ; 
| smanenia, corbouate' pin oe East India oo s...cs..s O 3h 1 2 |  Radnagore ................ 0 0 | Canton scented capers, 
Marate eee coleman at we nee m = . = : ‘ — satlee, Nos.1&2 0 0 common to good ...... 0 01 
Sulphate..... “ . eeceecece MD. Boas cee cocecccncasccsoesocce i 
he error 8 15 18 Consuming 1 mid, to fine 5 4 6 0 | No. 4and 65, &. 13 0 "Good Siete nee eae 
on, w tog ordinary... 3 6 5 4 IN act cntsacgiiiincs 5 . Hyson, com. to fair ... 
Maaching powdog "12 2 0 Madras, Velore ..........+0.+ 36 6 0 | Long-reeled 10 $ fa _ a , O1 
Dens, Eniah, mined’ 60 > TUG vissansccrniconvee 2 6 6 2 | Cee ~.. 10 6 | Good to finest 0000... OM 2 
Cream tartar, crystals...” 198 63 Kurpah, good mid. tofine 4 4 5 0 PEE corencsscssasvees 0 © | Indian Pekoe, inc. broken 0 1 
ed oe % 0 0 Good ord. to middling.. 210 4 7 | Japan—Low inest 
(aoe nb s¢ 6 In Rab oo a rng fine........ ¥ 0 ane evccsvese Ss 21 
" in te acs ber— Stesecesesessess: V VE VV WB FF eee VS etter rer ees eeseerore 
oe i iu 0 Para, fine.................. aie b:2° © 1) BE 9 ° Souchong habesbecaiiiiahin O1 : 
Potash, bichromate eb oe 6 Mad r& Mozambique 111 211 | Italian—Raw, white Novi 0 0 Broken 8 .........0...0.... 0 1 
> pedi 0 5} 0 Leather—per Ib Fossombrone ..........+-++s 0 0 ber —Timber and 
Hivdriodate ce eee $66 — sesese Same : 1 6 — een 0 0 Hewn Wood.—Dantzic 
re BO serece 18 rown—Pied en bs 
Salyate a aS English butts...16 4 12 21 | | Milan ....... ae ° a eon aa 
pitate _ 6 28 IIE cnc scccastion sobiigivces.. 00 Swedish fir .................. 
Seton Sane =e 29 2 Foreign butts..16 % 13 17 Spices— Pepper— "| Geaeda ned pine... 5 0 80 
amen > 2h Oe] a - ..... 2 2 , Eastern ... ~ r pi 
oe Bicarbonate p. ton ° : “ Cape,Austn,&c.14 35 2 2 ¢ Alleppy and Malaiar = ° é = cee ae ° te 
aaa te _ Calt Skins.......28 85 3 e@ 3°8 White, Sin re, fair... 0 ebec oak. 
C. prten £376 06 : gapore, 9} | Qu 130 0 150 
| gaiustic, London °....... rs 40 75 1 7 2 8 | Pimento—Fair to good ... 0 84 | Baltic oak .. 60 0110 
| Su iced igPe™ Heres o 1 . sce * Leave 100 2 3 2 ° Cinnamon —Ist Ceylon nun a ll indian GHEE oe ttre 290 © 320 
| ad, white ...pewt 2 sing Hides ............. I esenepocrecseece 0 0 | Wainscot logs 15 ft each... 60 
a Reto 4 2 7 Soret ig: A. Nactpdatocnsiote Y-2:-@ Do 3rd and 4th ............ 0 7 Dostvand Sten and Feepaned Wahies 
B, fe etinine— — Hides, English ...... 011 1 2 | Cassia Lignea, unworked 34 0 Norway, Petersbg stnd.£ 4 10 
Penis » in bottle..proz 7 6 9 Ki © Spanish.....per hide 7 0 19 0 | Cloves—Zanzibar fair...... 0 7 aes 7 10 
- - a wins aa 59 7 Py ee __ ee on : 4 fan seuinine seaveigaivn 1 0 RUsBIAN 20.2... ceeeeeveee 7 10 
| “Uphate, copper...pr cwi220 i5 HEED isrcssconese 1 inger—per cwt Finland oo... ccsece 8 0 
“Zine ae Be aa = —percwe Fim nn... -ncnecnsenene 
| Vermamigg ai ssneesen 89 tals—Britis pper £ és Cochin scraped ......... 48 0 Canada Ist pine .........18 0 
, English, 0 English, Tough. per ton 68 68 1 DO FOUED oaecee, 5 0 BB Of BID crcecnccecneece 
pb 28 9 ’ pe 8 10 rough ............ 45 0 oe . QB tsi ntnens 11 10 
per Best selected ... 69 70 0 Be 
Wee ee ee ee SRBC URE nnn ccnseeneeses FO © FT  . BR cern neetsccseomncmcce 0 om © QR icctrcccrnsngtia 
alleend, best... 17 0 17 — set tudoninccnspioceeivi 75 OO TBE ree 39 0 | American spruce ......... 6 10 
Tener ae ord. brands.. 64 0 64 10 Jamaica, low and ord... 45 0 60 0 Dantzic deck, each ...... oo 00 
Black crs Prib1o 4 a Wallaroo ... 69 0 0 mid. to fine ......... 65 0180 0 | Staves—Baltic, pr. mille£170 0 180 0 
— 12 j Iron, per ton : : ean et prone per lb 2 2 0 —— omateoh —_ eS 110 0 
: , sacanedaben 7 , per mille ...... 2% 0 
Cape, goog ger ewt120 © 150 Bars, &c., British 6 5 | Spirits—Rum, duty 10s 4d per gal. To nty 36perlb s d s d 
| Anaieeed ean 38 0 6 —— 710 | Jamaica, per gal. bond, Maryland, per 1b, 05 on 
| alan Peru ae 95 0 100 Sheets eres oz ee eo ceseccecs 2 3 0 Vv ia leaf oes ces cesecccccoes 0 3 1 4 
pivi 16 9 Bars, Waics e marks...... 3 4 0 — _stript . 0614 
” Cabig 2 eeeeenssces 23 9 rs, 5 15 Demarara, proof .......... 1 1 9 | Kentucky leaf .....00.0...... 0 44 ON 
| RT falicaya levetudil ils...... 5 10 Leeward Tsland roof 1 1 stri af 
he, renewed Gro 0 4 Swedish d ...p 9 - DAE tii ctcsecsee 010 
é& ,Crown 3 10 0 E.1. and Mauritius — 1 4% eee rg .-.... duty 4 
Camphor a” R : . Scotch pig, cash ........ 47 1 0 0 | pe 0 0 0 | Co umbin.It., duty 36pelb } bb : : 
rang waigker wt 65 0 6 Spanish ies pig, pton 1215 18 2/6 | Brandy, duty 10s 4d per gal Beet icanidhiainsiasacecian 6 60 
| om, spanish pig................. 2 0 Sti 12 8 |_--  cigarsbnddut 
Os ton OE Ib 9 : : Quicksilver. .....per bottle 5 9 65410 | Vintage of } 1877 ......... 12 oan fee Pete 
a Benj. Sumba a ~ 0 33 O Th a - pus ° “ = brand = pained 13 6 ou inue Binds 31000 
um, d wtlld © 9) ’ . basbanien hhds EE ta ieatie 0 0 @ 0 DI— English— k of 240 
| pecacuanha, o. , Necelthe 82 9 oe a Sicenspanebestins meeten 9% 0 97 0 ee 14 14 Fleeces S. Down hogga£i0 0 ise 
2alep, zood good... 86 4 2 ae Australian... 94 0 9412/6 | Corn spirits, pf, duty paid 11 11 10 Half-bred hoggs ...... 9 0 10 0 
fine Tot ietbainthls oll j Tin; nglish ...... per ton£18 5 187/6 | Spirits, f.o.b. Exportation 110 2 0 _ wethers ... 9 0 10 0 
Oil, Cassia. in...p oz 90 0 95 plates, per box sded t spirits, duty paid ... 12 4 6 Kent fleeces ............ 9 0 10 0 
Aniseed "°°" perlb 8g 3 Se aly EC os esssee . 21 0 22 © | German spirits ................ 1 1 6 8.Dwn.ewesand wthrs 10 0 13 0 
Peppermint inci 7 7 ae bellcaedicoeniansonasts 16 0 17 0 Sugar—percwt Leicester do ........... 90 910 
Pitt, Turkey 4 kiss 11 9 49 snnnen— W.L....p.cwt 10 0 15 0 | Bri . India, refining 18 6 22 0 | Colonial—per lb sdsd 
Bema Chia. ta 0 18 Sperm... ea £6 ae Micaciunpeiieth 25 0 23 6 | Sydney and Port Philip Average. 
lanevly 1 ir ee ie ° ‘ore op aeertede . : —Fleece and Lamb ... : 6 7 
Dre Stay,‘ Ft 0 i : Seal, pale hpeserdneediticbestibe 0 30 Mauritius, crys. No. 13 14 24 2 0 010 Ont 
Ching ” csaseriesosnmorecnensece 000 _- No. 15 17 25 2 0 1415 
ritower, » Bengigteogrt £2 6 65 om ndia . 0 25 © | Syrups,lowto good yellow 19 22 6 16 18 
meric, Rengat “fine 70 0 95 oe denote seeceee 3710 38 0 Low to brown...... 15 0 13 0 16 17 
Ont , block 17 6 ig essina, Palermo, &c.... 0 O 0 | Bengal, lw to gd. Gurpat. 20 2 0 os 0 
Outs good ta fing 22 6 0 00] Lowto 6 12 1 
Dyeweeds Pb 0 : 7 3 20 5 ° 1 4 
, 3:39°% 
eis J 8 2 : : 0 0 010° o 
a. 0 5 40 0 9 -1 S146 
W 006 35 10 
Logwood, 5: 0 2 0 s 258.36 
00 : 00 $ 5:48 2 ? = 
— SOP COC e Ces erseercesees cesses 61 0 61 10 0 6 12/6 7 a 
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CORPORATION STOCKS. 
United Kingdom. 






















































































































































































































" Closing | ~~ i 
Dividends Due. Name. Prices, Autho- BONDS, LOANS, AN 2 | : Closing 
; : —s tn : 
; ; Jan. 5 July 5... 3 per Cent. Consols_ ..,.......-. +] 2005 ig TRUSTS. wm | Prices. 
oe sa Do for Account, Jan. 4......\100 $] "- 
; April 5 Oct. 5... 3 per Cent. Reduced .........-.. 10031003 £ 
; April 5 Oct. 5... New 3 per aan cieretnsxocnnen 1004 L004 16,984,325 Metropol. B. of Wks. 
: See Jan. 5July5... Do3} — Jan. 1894...) ... ... Stk., 6 Oct, 1929 3}%|Stk. 100 _ 6 
cis , Jan. 5July 5... Do2} — Jan. 1894 ,..| 88 2,450,000! Do 3 % Stock ...... 3 7\100 |100 973 98} 
i April 5 Oct, 5... Annuities, April, 1885 ......... | 1 - 2,371,600 Corporation of Lon. 
© 25 Feb. 4 Aug. 4... Do Aug. 1908 (Red Sea Tel.) ato | Bonds, 1882-6 ... 3}%/100 00 | 100} 
et Mar. 11 Sept. 11 Excheq. Bills, Mar., 1,000 3%/|2s d 3s p 2,232,200 Do do 1887-91.. 34%/100 100 1004 
PSPs se Mar. 11 Sept.11, Do 1001, 200%, and | 5001 3°/|2sd 3s p 660,600, Do do 1882-3... 4 %/100 |100 a 
Bit: June 11 Dec. 11, Do 1,000! June 24 % ........./284 38 P | 666,600 Do do 1882-3 ... 44%|100 |100 | 
June 11 Dec. 11 Do 1002, 2002, an 600i ‘2h 7|28d 3s p 3,000,000 Birmin Corpo- 
ec é SoBe: April 1 Oct. 1...'Canada Gov. Intercolonial Ri. | ration Stk., 1946 347/100 100 | 98 99 
tees 1903-8 gua. by Imp. Gov./110 112 613,700 Blackburn Corp...... 4 %Z|100 100 105 107 
48 ' ; April 1 Oct. 1... Do Rupert’s Land, 1904 doj110 112 804,871 Bristol Corp. Deb. St 3h, 100 100 | 98 100 
fran? 2 April 1 Oct. 1... Do Bonds 1910 do ............ 111 113 187,317 Lee Consrvncy Db St 4 7/100 100)... ... 
; # April 1 Oct. 1.... Do Bonds 1913 TE semnvenekors lll 113 4,314,500 Leeds Corp. Stk, wer 4 % 100 100 110} 111} 
iP } Jn, Ap.Jly. Oct. Jamaica 4 7%, July 1, 1897, gr.| ... 926,136 Leicester Corp. Gas 
: “ a Feb. 1 Aug. 1... Turkish Guaranteed 4° , 1855)106 108 | & Water Db. Stk. 4 %/100 100 102 104 
: : April 5 Oct. 5... Bank of England Stock 5k 7/205 207 | 4, pangne kavenpass Corp. Stk. 3}%/100 100 100} 1003 
‘ Jan. 1 July 1... Bank of Ireland Stock 6 % .../323 26 | 3'775.375 Manchester Corp..... 4 %100 100 113 114 
ey April 5 Oct. 5... India Stock 4 % Oct. 10, ‘1885|1¢34 33 100,000 Middlesbrough Mrt. 4% 100 100 106 108 
bap ak to Jn. Ap. Jly. Oct. Do Stock 3} sper Oly 2 1,000,000 Notting. Corp. Stk... 3 7/100 100 $4 844 
. : Various dates... Do Enfaced Paper, 4 %...... 80 31 500,000 Reading Corp. Stk.. 8 %1100 100 965 97 
2% Jan. 15 July 15 Dead | Zp 1885 oreereees J nes sss 100,000 S, Staf, Mines Dge... 447/100 100 96 98 
“SP EES: Mar. 15 Sept.15, Do 4} %, 1893 . ..| 83} 84 400,000 Stockton Corp., 1908 4}7|100 100 106 108 
fe : Feb. 16 Aug. 16, Do Debentures 4 Z, Aug. 16, 600,000 Swansea Corp. Stk. 3}%|100 |100 94 944 
‘ 3 1884, 1, 0001 and 5002 ...... 10031003 810, 285 Swansea mee. Trust, | 
. ( Gov. of Isle of Man Deben. ) [ 1888 .. or = 4471 100 '100 
: i Feb. 1 Aug. 1 - | cee ‘ erp. mL 974 98} =o -- Cee 
: ; A ink. Fd. of 1 % p. an 
4 SSS <== CORPORATION STOCKS. 
2 : 
i .o COLONIAL AND PROVINCIAL (Colonial and Foreign.) 
oo 7 2B a GOVERNMENT SECURITIES. nals @ | at lcxcstag | 
% s 3 “2 | 
eager ss = a ‘~ Name. aS Prices. | 
2a2 a3 4| Autho- | Dividends! osin sacduteetitoniadel 
: a. aS Se rised thes: Name. Prices. 6 %\Auckland Harbour Board . 100/111 113 
Su oe 2 Issue. 6 7,|Borough of Napier Con. . "00 100)111 113 
te Y | P 
seg z ee en . 2 |Borough of ne roy 100|109 111 
Pee. 7 | Boston (U 100 100/106 108 
+ wake 100,000 Apr & Oct |B. Columbia, 1894... 6 {111 118 : Y oo ay ih oo one , 1800 100 | 100'109 111 
% , ca ‘ . 150, O08) Jan & July!) Do BOP * sicevishicts 6 4 119 121 5 ¥ Do 1893 .. a ck eel ae 100 100) 107 109 
ae sins 1,289, 60¢ Jan & July|Canada, 1882-4 ...... 6 7 100 103 6 %City of Auckland ............... 100 100,115 117 
pee at 6,446,636 [IP Jiy) Doses ............ S epee ee Tt 6 Ey BORE IRE cick eccpnon 100 | 100/116 118 
; ; , (2 4 o—" iJn&Jly| Do 1885, Ins. Stk. 5 > / 102 104 S > 00!115 
; 3 | oe a! * a oe £19035 “|11) 112 | & %|.Do Cons, Act, 1879..........0 100 | 100/115 118 
($5508 1% ene nee) Age & Ont Do Domn. of, Bale ins | 5 QiCity of Brisbane ..........-c0-..0 100 | 100/105 107 
ee .4 2% 12000000) } My & Xv want lies io, | 6 %{City of Christchurch (N.Z.)... 100/118 120 | 
; eG Fes ae /UMy&Nv| Do do Ins. Stock 4 7/103 105 ‘ 
“uae : te . Good H 6 %\City of Dunedin, Deben. 1925 100 100/117 119 
PS Pee Cee ts se H 124,000 Apr & Oct)/Cape of et 4 a Redeemable, 1906. et '100 200117 119 
< ‘ e * ¥ 7s i se 0 Consolida Red, 1908 100 | 100/105 107 
$2 ac = : 2 © : 448,500 Apr 7 a 5 Z'City of Hobart Town............| 100 100|107 109 
: ieee gS if e.% ae a on uals | é 5 “City of London (Ont.), Ist Pref 100 | 100103 105 | 
zat ie ee et on ee * ae 6 %| Do Waterworks .........,...../100 | 100|108 110 
+2238 ie f7h e243 7,407,701 Apr & Oct é 5 Foxes of Melbourne, 1907 ...... 100 | 100106 108 
Pi 1328 £2 2,615,600! Juned | i >| | 0 
.& +o) =* 5 . 2 +. 350,000) May & Nov/Ceylon, 1882-3 ...... e : “we » Sterling . ar ron i co 
eEtetss. eos 400,000| May & Nov) Do......cccsssesseeees ah, 08 105 | § 4 Do1909 '100 | 100/102 104 
° { #y & 7s 7 * 7 ' a 275, 000 Feb & Aug) Do 800 ess ccccceseccse ese 100 102 6 | City of Ottawa, Sterling ... _ ...(100 100/111 113 
ha 4 Sette. y ‘ i, 
; . + +: [2ees 150 ,000| Mar & Sept, Fijian Gov. Deben. 4 LOL 103 6 %| Do Redeemable 1993 100111 113 
‘ a a aes : > oe 100,000 Apr & Oct|Jamaica ............... 437 103 105 6 y Do do 1904 2 100/117 120 
: g , p 4 Z 4 a ; “ j 200,000) May & Nov) |Mauritius, eR oe 6 4 & eee ese 6 ¥ Do do 1895 100|114 116 
ly eg R: 400,000\Feb& Aug! Do 1895-6 ......... 6 7115 8 | 5 icity of Providence Coup, Bas. 100 | 100\107 109 
¢ _2 _e os & te 100, 000) May & Nov} DO cevescstbitni Giga 449 104 106 6 + City of Quebec Comeolidated. 100 | 100/111 113 
St325Sars Fee : 700,000 May & Nov, Do Consol. Deb. 4 | Z{100 102 | g 4” Ho 1873... "i300 | 100/111 113 
sree $: } te ee soseenenneencenses 6% 6 Do Redeemable 1905 ........ {100 | 1o00|113 115 
eacPeGeaae ge & fe OT I este docbind ‘100 | 100)113 11 
ec te ae eras ee 1. wa seuniay ee oe as 6 % City of Toronto Sterling Deb.|100 | 100|117 119 
73) een 34a" "922,000 Jan & Ju y'N. Brunswick '$6-0 S16 <|104 112 | © Z| Do Waterwork Debentures 100 | 100/117 120 
} ag . 2 — o 6 %| Do Sterling Consol. Deben.'100 | 100/117 119 
Fiabe 44% 8,038,000, {38 & Jly\N. S. Wales, 1888-94 5 7/105 110 | § | no Gen. Con, Debt 100 | 100|106 108 
. 3 Seetee @ © ee (In & Jy) ‘Do 1895 to 1902... 5 {]109 116 Bheas, 4F Te ee 
i $ Eee s 4 . iy! I ined 6 % City ef Wellington Con. Deb./100 | 100)116 118 
eee eeGee ee st 1,000,000) Jan& July} Do. » 2 Z)107 109 | 6 %| Do Improvement Loan......{100 | 100|115 117 
. 5a a5" 44 7,201,000 Jan & July} Do 1903-5-8-9-10.. 4 9102} 3} 6 %| Do Waterworks Debens, . (100 | 1001115 118 
s 4 ‘ tt 150,000 Jan & July\New Zealand, 18916 %|113\ 115 Z| -| 
‘3 : i . i 4 f ‘ 6 % Lyttelton (N.Z.) Harbour Bd |100 | 100/114 116 
2 « § : 4 he “ 1,000, 000 Jan & July :, ORNS * nackte 5 %\109 111 7 ¥ Na ier Harbour Board 100 | 100/110 112 
5% % @ > 7,283,100 uarterly.. Do Consolidated 5 %|105 107 6 a ~ Pl th Harbour Bd.!100 | 100/108 110 
: oe [a 600,000, Mar &Sept} Do 1891 ............ 6 y\ill 114 A lad a ver > aa cua le ae 
; A ~ = & Clee - 6 ZiNew York City ..,........0..000+- $/1000}1000/130 135 
‘ > & 2 1, 000, 000 June& Dect Do Wess ..cciceivees 6 Ziu138 115 6 ¥ Do Gold Coupon Bonds . ..8,1000]1000 120 123 
: « 4 * 7 oh ft 200, 000 Apr & Oct) Do Auckland esesee 6 % ere eee 6 ¢ Oamaru Sachone Board 100 100 107 109 
re. 2% ia 3 6,000,000 Feb & Aug Do 5/30, 1879-1904 437/101 103 Se SERIE wrnces 
[ao 2 ‘ ; 6 % Dol9l9.. 1100 | 100/108 110 
} a % at 1,250,000\Jan & July) Do 5/30, 1881-1906 5 7/108 105 | 7 $| po Municipal Goi ‘Water 100 100l112 214 
;2 eS Etai ee 8,500,000 Mar & Sept DolosSime-IAs § Z\05 107 | > % Doigio rp. ~{100 | 100/113 115 
Sees e 3 3,889,700 May & Nov) Do 1889 ............ 5 %|104 106 6) ve 
a7 ? 4 | q 6 Zi ey Harbour ‘Board . Leu gigpel 100 100) 108 110 
(ieemeeri te BS 5,371,200) Oe etree me cite Ut |’ 6.2L Daly '100 | 100,108 110 
.e pes | Do do Money...... 4 %}100 101 6 Pt. A 100 1001112 714 
es fat 225,000 Jan & July |Nova Scotia, 1886... 6 %|105 107 6 % St. Louis City Red. 1893-4-5. 100/110 215 
ae a: 224,200\Jan & July'P. Edward Island...6 Z|... ... | § ow Wanganui (N. Z.) Harb Ri 1001106 108 
is #4 800,000 May & Nov Quebec (Prov. of)... 5 © {108} 1094 | 6 4'Wangan =. ; 
af ies 860,000, May& Nov) DO.......cccccccceeees 5% — 109 
5 is j i! Se ceaien 6 aby) Daa Oe me may FOREIGN STOCKS, BONDS, &c. 
x ' s ‘ > Jan uly Queensiand, oes he ie 7 : 
7} fs 1,936,650 Jan é& July} Do 1891-6 ......... 6 \112 120 (Coupons payable in London.) 
‘2g 9,462,299 Jan &July,) Do 1913-15 .........4 %| 99 100 ics, 
; ; OMe es Australia, 1882- | PS 
| =" & | 1890 ie aor: ae Closin 
é 468,300 Jan & July, Do 1891-1900 120 5 Name. a 
+ 4 604,700 Jan &July| Do 1901-18 130 Due. Prices. | 
2a) , _—\— oe Do 1911-20 Te ae 
: 7,776,700 Jan&July Do 1804-1916 2014 | Jan. July. 2 ¥ 101 102 
i; 200,000\Jan & July} Do 1929 “Of Mar. zag * . 
et 1,865,300 Apr & Oct} Do 1916 101 BER Bred iona 6 %| 974 98} 
8 j ; 100,000 May & Nov Straits Settlements June Dec.) 1 Do Rail. Loan, F 
j |... Government ... 45%|100 102 Ee 6 %| 95 96 
§ 102,500 Jan & July Tasmania, 1805... 6 {115 120 or. a Bolivia Remnants ... |... ... 
} : 700,000 Jan & July, Do 1893-1901 ......6 9/115 1 
‘ 120 | June Dec. 1 Brazilian, 1852 ... 44%)... . 
‘i $00,000 Jan& July, Do July 1, 1908...4 %! 98 99 | June Dec. 119 Do 1858... OEE oc. ss 
: ; 190,000 Mar& Sept Trinidad Debntres. 5 2/102 104 | June Dec. 123 Do 1860............ OBE) ssn’ us 
. 100,000 Mar&Sept| Do 1882 0..0.0000...5 %) 0... il Oct. 123 Do 1863........ + 98 100 
tf 250,000 Mar&Sept; Do 1883 ............4 %/100 102 . Sept. 1 
.s 850,000 Jan & July Vietoria, 1891...) 6 %\118 215 | Feb. Aug.. 1 
+ & 2 7,000,000 Apr & Oct SOO. TEED = idicdecs 6 100 106 Jan. Jul 1 
y ; a | Do 1885 OPO Bt hen © Quartesiy. 
‘7 107,000 Jan & July, Do 18%.” 5 ; 108 110 " 
: 500,000Jan &July, Do 1899-1901 ..._. 4 9 |! 1014 | Jan. July. 
; z wean ne oily Do 190 . 43 tort Jan. July. 
:% 200,000 Apr & Oct.Western Australia free 104 | April Oct. 1 
. if 160,000 Jan & July) Do. ccccc. 4 %|100} 1015 | April Oct.| 1 
’'32 
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FOREIGN STOCKs, BONDS, 


































&e,~¢ 
(Coupons payable in London.) - 
| 
to Next 
Dividenaal S 
<s Draw- } ‘ 
Due. |£5) , Name,  Clring 
wmt&| ing. | Prices, 
Quarterly]... | .. |B, Ayres, 1 _—— 
Mar. Sep. | ... | Mar. (Chilian, tea a 8 1 98h oy 
June Dee.| 1 | May.) Do 1858 Aim 
Jan. July.| 2 | Apr.| Do 19607" 
Jan, July.| 2 |*Jan.| Do 1867.0" 
Jan. July.) 1 | May.| Do 1870." 
Mar. Sept.| 2 | Jan.| Do a. 
Mar. Sept.| 2 | Jan.| Do 1875. ~ an 
Feb. Aug.| ... | Apr. |Chinese, 1874-6 7104 8 
Feb, Aug.| ... | Dec.| Do 1877...” 7108 i 
one wee ‘Columbian, 1873... a 06 
eee 2 | Apr. [Costa Rica, 1871... 6 9) ig ii 
one soe ibis e ' 
Mar. Sept.| ... Mar. |Danish 1850-61 , “Tae u 
zone Don oe La ee ene? 
; “Jan. |Danubian, 1864 7 5 jae Vp 
Jan. July.|1°64)*"Dec. | Do 1867...” § Sage | 
ove n’ne Ecuador, New Cn. 1%) 9 yj 
ase n’ne) ... Do Pro. ld War ...| 1 3 | 
May Nov.|pur chase Egyptian, Unified 
Debt 47) Ty | 
April Oct,|*106| Jan.| Do Govnt, Pref. 54M My | 
June Dec.| 14 Do StateDomain 5% 93 94 
April Oct.) 1 Do DairaSanieh “| 
Con. Deb....... ... | T1} 1% 
Jan. July., 24 | Dec. |Entre Rios, 1872. 1’ 102 105 
Jan. July.| 3 | May. \Greek Indpa. 181 5 7 9) 8h 


Jan. July. 


Railway ...... 5 YO % 
Jan. July.} ... ie Do Tobacco Ln. : (102 104 
Jan. July.| 2 *Apr. Japan, 1873......... /110 112 

. coe | ose =| Liberian, 1871....... ; “ .. 

“ n’ne Mexican, 1851...... 3 7| 305 90} 

“ n’ne Do 1864....00000. 3 7| 18 18 

oe n’ne Do Anglo-Frnh, 6%)... «. 

- - New Granada....... ... 13 4 
May Nov.) ... Norwegian, 1876,. 44/101 3 
Jan. July.| ... | + DO B78. .0ressctes + e 

ril Oct.| ... |*Oct. | Do 1880.......... 4% 
” one 2 Paraguay, 1871 ... 8 7) 10 2 

” 7 Pe ey | eente 840 2B 

oes 2 | Apr. |Peruvian, 1870 ... 6 4)». 

ove oa bh iene Do Certs. of Reg. | 

Attached ....... ... 15} 16} 
nb Do 1872... be iss 
eee Do Certs. of Reg. | 

Attached .......... | J eal a 

. July.in’ne} ... | Portugueselsé 53-80 3 ¥ 
Mar, Sent we | eee | Russian,1822, £St. 5 4) 84 %6 
Jan. July.| 2. |*Aug.| Do 1850.......... %| 88 
June Dec.| 1} |*Mar.| Do 1860... Gh ee 
May Nov.| 1 oie Do 1859... / = . 
May Nov.| ... of cy oe A 

i ’ oO Ang.- “A, | 
orn)" 5 1864, 1001... 5 {| 91 8 

il Oct.| 1 |*Jan.| Dodo 84/ lis ...5 4 ~ 
Abril Oct.| 1 |*May.| Do do 1866, 100 5 7 91 8 
April Oct.| 1 |*May.| Dodo 841 15s ... 5 4 | a 
May Nov.| ‘15|/*Aug.| Do(Nic. Rail.)... 4 Z\ 7 si 
Feb. Aug.|°098\*Feb. | Do 1870........+ 5 oo et | 
Mar. Sept.|°098)"Feb. | Do 1871.......++++ 5 7) $s) Sih 
April Oct.|:09s|*Apr. | Do ere mtsews aS a | 
June Dec.| °098) oo =~ = “ie 7 3 

i . r. Oe Bi conncstoars | 
April Oct.) *131)*Ap iS. Domingo, “ime A .; 
Jan. July. 2 Dec. |Santa Fé, 1874...... 7 i 
June Dec. |n’ne favaniehs 1867-9-70- 1 tl | | 
i July. 14 | Dec. Do guia § 54 108 mi 

em Do4 ne 
Jan “July. ‘7 iSwedish Gov. 1868 33 al _ 
June Dec.} ... Do 1876.....0000 4b) rot 108 
June Dec.| ... | ee eet ry | 
April Octe| cc. | cee | DO LEU... .-+-000 9 | 
iS eee 

= 7. Do 1862..0.1.s00- 672 8 

es ass 

wd i Do Gen. Debt... 

- Do 1865....+++00++ 

ove an Do 1860.......-:- 

Do 1871 Eg. Tri. 44% 
| Ap ril "Oct. 1 Do Treasury 
ons 3 | B.C. i | 
Do 1873...00++ se @ | 
f, 
April wei May. : Do 1877 (De ee a 
April Oct. | U.S. (Mass), 1880 © S07 108 
May Nov.| | * = a 3 ue us 
ae a | Do Bo 5 Ge 
pe sey. i andiontedl 1391 5 i 0 
fens Sa] =|“ | Be aaa 
eb. Aug.|. Uruguay Consol. | yy 4 
ee 1871 oveesee Ol on 
Feb. Do Interest Bas 1s 
Feb. Aug. | Feb. |Venemuela, aoe 4 | 95 37 


= 


* The drewings © are yearly in ° 





| 1 

.in’ne 

.(p’ne 
1 







not otappld. panama 1856... 34 7| 2B 8 
eee Do 1869 


1 *July. 


*Oct. 


i 


*Dec. 
“Dec. 


which asterisks are 


cases, where there are 


70 72 
ba sionaering 6 71 8 R 
Honduras Gov. RI. 

Loan, 1867 


10% 6 7 
Do 1867 ecb dvetanbes 5 4| on” te 
. ewe nueng : M4 6 7 
| Hungarian, 1871... 
Do 1878............ 3 st . { 
Do Gold Rentes 6 7102 108 
Do do 1881 ...... 4} ‘| 75h 754 
Italian (Sard.) 51 5 %| 92 % 


Do lrrig. Guar, 6% 
Do 1862 Marem. | 


















he case of 
prefixed. In alma’ 
Pirawing® hail v 
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MERICAN STOCKS.—Con- 
ceili i —— j sti OTS —_ 
a, . Autho- Last | ls . 
3= Clesing | |. Annual , - = Closing 
Name. = Prices. | - Divi- Name. 2 2 Prices 
~ | Issue. dend. > roe, 
in 
s- mt STERLING BONDS. | a a 
a —— ‘, rentine Hd 35,000 Alabama Gt. gouth. Lim. | 50,000, 6 % Lond. Bank of Mes-| 14 5 6 
lo argentin’ 1, Ren. 5 / } emir A 6 & Pref. 108 Shs.12/ 7%) -- 9} 10% | &8. America, I $ a 2 
Sag) in Austrian Sl 70 "5 7\ 65 8 | @00| Do B Ordinary 7) oe 50,000 6 % Lon. Chr. of Austral.) 20 29 , 23h 24d 
\ Do Paper 1% . 5 &) os 36 | 156, Ory ae | 90,00017 % London Joint Stk.,L- 100 | 15 464 $23 
wnme ° Do Gold Rente 4% SS tt 150,00 |Alabama, ew, ae. 53 6h 40,000, 4 & \” po New Shares 124, 26 27 
oS 'Crtg ex 1288 22% avas, &e. PL Ss. 4 , my ii. of 
Dut pcriser e ‘4 100 102 | 950,000 a une 101 ee tela 2} | 80,000, + Mercantt® = of| ats 
eee ? ” Valley £ 1910126 28 ste, de) nn | 25 
— ex 26t 220) Tap 188 70 00 en, 80 Valley Syines 7 7 191930 20 | 15,0008 Z Merchant, Limited|100 10 gt 
. a Jo BO wveenrnr s 207 a ek ee, Extensi 87 . & \National .---------<° | 
Ne cg | DO a sary 5 Zee! | ee 00 Do Western Extent 5 9 sre TS 0 12 & \Nat. of Australasia) ¢ 4 8 
sty. po Treasury -----" 44h) = } | Do quar. by Erie Rail. 7 4) ~~ | ° 7 A fe ie Zealand, L. 10 3 
oe ae eg Redem. 3 4 79} 80 g05,000 Atlantic 1st Leased Line 100,000 7 % Nat oe 1. | 75 | 108) $2 
~ Aesl Redem- 3 4) o4 go r Rent. Trust, Lim Stk 3 %| --- | & 64 40,000.20 7% (Nat. Prov g-»L- 8 12 49 50 
toutan, € DBE... + 5 %\ 98 923 } 805,000) Do 4 Mort. Deb. .--- 7 75 7 105,625 30 %, | Oe ne ois 00 | 18 | 0 
* ‘Portuguese, 53-69 3 2 a9 00, 000|Baltimore and Ohio ...--- 6 7,\1895 112 14 16,87 "3 % \New London & Bra- 
2 ‘onsols. 4 / 101 000 Do 67 1902 117 19 60, fe a 9 
| Tl Prussewdish Fnd 442\,°5 168 2,000,000] DO on en 6 j\gio119 22 gitan, Limited) 20 | 18 1 
, 167 April. Roya a. Red 5 25 108 \ + 300,000] Do Se eae 5 7 927 104 6 39,825 43 % North-Eastern, Lim| = 6 
-S. anded 1891 4 714g 115} 1000 \Chicago | itton Bterl. |. | ang 100,000 8 % North- Wester =") 55 of ia 
Do Funded toor 4 4 MMs 900,000 /hi<Consolidated Sterl- ¢ oosiiT 19 | Shoo 8% Oriental Bok. Comp. 0) | 194, 32 
ho . La 93 32 | g00,000\Chie M. & St Paul iM. 7 Y 1902124 28 40,000 11 % provincial of Ireland 10 a = 
Ve ace eG 30 3& | a0 000\Cleveland, Columbia, &€¢. “hoig122 24 goo0i1 % | De New. ner g'| 20 0 | fo 
Do Nw Fnd 1905 6 % 42 “4 | 631,000 Eastern Rail. of Massa. 1906106 9 25,00011 4 Queene aerikish 
=| ee | 1,000,000 Illinois Cen- sink. Fund. 5 /}190° 105 i 40,00014 % Standard rrica, L- 100 5 | 46 
AMERICAN STOCKS. ____— . eee BA vet 4 qoo16 % Unionot mS ostratia,L-| 75 20.) 
=? | | | 200,000) DO scoccseseovers a0" tas oa 5 yA 1905106 8 oo 000 158 es Union of ‘London L100 154 45 
id \a | | B00 Ellinois Midland (Paris | og) 000 158 % me veico | 720 
| gator | G g| Sons | 00 and Decat Or) ie 7 zhsoe, 30 80 | 20000 = Do New... = 7 20 
sant ea | \ ‘ch Valley Consol | _ : * 
| | oer \3* | nee | 1,000,000 12 ete Mortgage A... 6 7, \1897 105 7 IN SURANCE COMPAN LES. 
| Iesve. anata re £00,000! Louisville and a 6 %,\1902|108 10 2 
— ~~ Roxps, & \ 000 Memphis anc io, 1 ' . ‘ 
ovensscr Boy t. 6 9(1908/112 114 700,000 Mem rtyage onsen 7 oj\n901 117 19 | ,utho- Lst Ye . g | 5 \comne 
750,000 Alabama, Gt.Sout iF - © 1906 193 125 g00,000\N. York & Canada Rail. 6 % 1904109 11 rised | Dvdn Name. 2\3 ‘prices. 
1,000,000 Albany & Susd\e ntaFe 4}-7 1920! 87 89 2,000,000 New York Central Mort. 6 % 1903122 24 Issue- Pr Shr | oe | 
6,500,000 Atchsn, Tope — 6 / i9il 105 107 ¢8,000,000| New York, Penns, & Ohio } —_- na ———— | 
£000,000, DO wesnerrser Main) 6 | 1911\115 117 : | Prior Lien Bonds ... 6 % 995103 6 ig sal. 2 | 36 3 
3,500,000 Baltimore & Pot. (slat 6 {iil 116 118 600,000 North. Cen. Rail.Con. ME. 6 {1904 106 8 50,000) 1 13 0 Alliance Brit. & For 100) eo eA 
1,500,000 Do (Tunnel)... “ag. 8 a GS 1906) 98 102 569,800/ Panama General Mort... 7 {\1s07 Lt 13 10,000} 1 0 Do Marine, Lim. 100 | 2 22 a 
60,00 Oo eda ; eet Mt. 5 7, 1908) 99 101 $19 934,760 Pennsylvania Gen. Mrt. 6 7 {1910 122 . 24,000) 0 18 o|Atlas = Life ... e 184 1% 
14,000,000)Canada Sou "Sersey oe\ | 90 85 934,760 Pee Con. Sink. Fd. Mt. 6 \1905 118 3,000,*1 10 Argus Af ceneererr sr’ sae 
a0) 00 OC of Nemted. rt Ss. 9 |t15 + 54 940,000 Povkiom. Con. Mort..---- 6 7,\1918) 9% a 50,000, 1 2° it. & Fe. Marin = . u 2 
| |( Do Consolidane un 1 BOS p RaFHD cov soveetonscseee® .-. | 95 3,000, 0 4 9\Chure of England) © | wo oe 
| 200,00]; Do Non-Assentent is. 7 iso 108 "9 wee leabO Settbic Gen. Mort. 6 7 \920129 21 spooed, =. (ory. oe tim| 10; 1| % 3 
55 Do Ad ustment Bnds. ¢ 1903/1 $5,000,000 Phil. & Erie 0 | . QOL 5 a 100 | 10 oe 
6,550,000, De a Boe® 7 71908 9 5 000,000 Phil & Read. Gen On. Mt. 6 71912 115 £'900;"0 10 C|Clerie , Med. &Gen.|10 | x. a 
2,450,00" = ee aot or. Shs. 3 \ 78 4 2,000,000| Do Improvement Mrt. 6 9, L897 104 50,000) 1 0 © Commercial Union) 50 | 5 | 19 
NigT3|0e0. Fae rae. se 196-8117 19 000,000) General Mortgage 6 7|1908, 99 4,qoo"4 0 © County ...s-reeeeerere 00 oo see | 
= s.00 Do(Cal orteee en div.) 6 782 ty 9 | 1748,100| Do Scrip for the 6 de- sig 6,160 2 0 O|CTOWR wwenre rs 50 | 424) | 
Ben rand G » ©) 1 890\L07 ferred } coupons... ens 557 | D0 secsenseseeeseerrr % | “cn “ea | 
10,0 hie Land Gras cine 5, kgo1|100 2 1 300, 000\Pittsbrg. & Connellsville 6 9\1926 122 50,000,"0 5 © ae oat Tiabilty - I et 
+ Zo, ee ts -_— . o| \s ’ ’ o ~ WwW ma. } 50,000} ae mp ve 2 a 
| or 404 a6n)Chic. Milwauk. & 5 Paul |: 106 7 1,100,000 South & North Ala’ ios. 8 ,00 Employers, ‘4 1 Soa 
| eA &StP ‘ ‘ Rael, cvaconsseseerrcee® ‘ 0,008 0 17 6\Equity an - a! 
| ts aa Do cn reeves + ro10| 98 100 s00,o00\0nion "Pacific Railway, ; | 20 900; 0 6 Oj English & Scot. Law| % a) Of 
1,500,000) De ae pit ver 7 inoo\i2z 24 | ,000 Umicn maha Bridge..----~ g xis96118 22 2000] _ «-. _[ewelne. ssocia. | 20} 2 | 24 2 
Hn | chieago ee rome... 6 7 1906|110 12 | 269,200 United N. Jersey R. & C. 6 Zeer o > 10,000} 0 8° oat eee Se : 139 
11.244,336\Clevelnd & Pittsbrg Shs. 7 4) * 63 5 ‘ 1,133,8001__Do GO cnvessereseeeee 6 %1 2 60,000) ean = St ths 
90,000,000 Delaware & Hud. Canal Shs. sit - = —————— ———— ——— a : vr Tae 100 | 50 | $3 
4,815,000} Do Ist Mortgage --::: 7 ohe + \J | af ‘alo ial L| 50 5 | 
090,000) Do Mt. fortg*Fon.is.) 7 7, 804th us BAN Ss 20,000| | “6 Home 1 Fire... oo | 25 (144 147 
| 1,000,000| | Do aed Ri ap ah Ze ih ee 3501 0 O|fm rial Life.....---- 100 | 10 | 22 
30,000,000\Denver and Rio Grande | o10 100 102 Autho-| I | | | eee Sadeuanll’ Marine) 20 7\15 16 | 
Po Consoltd. “Mort. 7m 7 } Annual | , | Closing 000! 0 15 ¢|Law Fire... ---eeer8°" 100 | 23 163 174 
| 90,000,000} Do Com. stk. g100Shs. =| ** 473 484 | rised |" pivi N 1313 | 50,000\ 0 Li 199 (100 (112 1 
2,000,000 | Detroit Gd. Haven, an | Divi- ame. |\g\is | Prices. 10,000 “4 Q\Law Life ...----"""" 
md oe cain as ¢ 37 | I e. | dend. \w | & ¢{Lancashire ..----7°" 2 \ 2 
Milwaukee Eqp.Bds. 6% 1918 115 17 | ssuc. | | Di ination 000 8 clLegal and Gen L | 8 j 
3,200,000) Do Con. Mortgage..--.- 5 eee oad "7 t+ | | ,000| 0 13 Sl a Fire Limited| 10| 2 
| 4.500,000|Galvest. & Harris. 1 Mt. 6 4\19 | : 0}1 \ Ys se, 
es ssabtores al | eo \Aera, Dimited .----- 10 | 2 : | Lion Life, Lim! , 10 2 s 
2.10 nds ee \,doe|t15 17 130,000 as Afiiance, Limited ...| 2° | 10 | 38% 134 rol 0 olLpl., Ln. &Glbe. F.L) 2° 2 | 20 
soot enol Lake Shore & wichien 3.8 %\ 2 150,000) 24 i, \anglo-Austrian sorrel 3a ~ | ot - 49.6 26) 1 0 0| po al annuity) -- = = 93 «24 
3,000, 000|Lehigh Vall, Con. Mort. 6 1923)115 20 59,970} 8 he |Anglo-Califormians 0 | 20 | 194 3 35,862 3 0 0| London ‘a iaaadecanil > = +4 
| 90,000 000|Louisville and Nashville g0,000| St 7% \Anglo-Ezypuian, "| wt 40,000| 0 5 O|Lon. & Lancashre (2) oF 
, ae | Mortgage Bonds...... 6 \x930| 91 93 | 60,000)10 ¢, \Anglo-Foreigm, & | oy | 10 | 4 10,000, 9 1 a|Lon. & Lancashre so | Th: 
| 9,000,000 Do Sinking Fund Buds 6 “{1910| 94 96 10,000) _ +, Anglo-Italian, % ™) 95 \49 13 20,000, 0 6 o|Londn. & Prok. w| a ma 
; | ( Do Capital Stek $100 Shares 14 52 40,000, 8 % Bank of Africa, = 50,000) 0 6 0 Lon. & Prov. Mar..-\ © 
| 18,190,000) 4 Do Div. pay. in Lon. at 4/14) oj ae 30,000 12 4% Bank of Australas’ S | a2 2 50,000 “~e Londn & Staff. Fire = a 
| 6,000,000 Do ist Mt Bds.,N.Orlns 6 ,\1930| 96 98 12.5001 7 4 Bank of B. Columbia) 20 40,000) 6 0 o\waritime, . Limited! 10 9 | 
| Losdo00|Marietta & Cin. 1 Mort. 7 Syggi {130 35 12.500) 7 | Do New sin | 60,000, «| Marans’ Mar..-| 10 2, 1 
| 18 82000) Miss Kan, & Texas, 1 Mt. 7 7s 110 12 | 20,0006 4 87 60,000| (Mees M arte OS all 25 
| $9,000,000|New York Central Mt. 7 Z| 38 aor 10 go,000, 1 6 oj. ere zo 10 | 44 46 
| 99.49 | ( Do $100 Shares 8 ¥| 26 100,000) 163 %, \B. of Constantinople > 30,000) 2 10 glNortherm —---«----"" 0) | 
423,300) Do div. pay. in Ln. 4, 148 i she 4 3th ,000} 8 te Bank of EgyPt_ ~~. | 25 | 90) 0 10 o|Ocean Marine ---* > | 9 | 
| 78,000,000 New York, Lake Erie, & , 60,000 174 * Bank of New South 20 159,1251\"4 00 Pelican psgccocscsonorress ise - sh 45 
| Western $1005 sen 872) co (Bank of N. Zealand. ve 6.722) phoenix... owe bee 
rn $100 Shres. 7 3 37% 10 | 2 F n i 160 | 10 | 
| 8,538,900) Do Pref. $100 Shares 6 YL) 8 5001 5 o|Provident Per oe 10' 1 "9 
| 16,656,000) Do 1st Con. Mt. Bnds. 7 ¢ 1920 128 25 2 200,000 0 3 6 Queen sovencewewens eel 10 | 
| 3,718,100) Do Con. Mt. Fd. C. Bas. 7 7) 25 00,000) Railway Passengers) *~ 
| 25,000,000) Do 2nd Con. Mrt. Bds. 6 7 200,000 gjRock Lite ne Stk 
| trons DoCon. Mt. Fd. C. Bds. 5 y dia Royal Exchange ex. 
| Do Gld. Ineme. Bds... 6 7% 1977 oo 
$8,120,000 New York, Ont. & West “ ; ‘Austra., &China) 20 | 20 | 224 234 | Yo ‘o00 92 10 O1Stanenr pire, L... A 
| | Com. Stk. $100 Shs. | nartered Mercan-| L 
| 38,065,000 N. Yk. Pen. & Ohio 1 MB 7 %| tile of Ind.L.&- os \25\16 17 | “g’son27 0 (Sen Tt nn 
| 13,630,000, Do 2 Mort. Bonds ...... 6 © 910| 114 3 ty, Limited «-----" 40 nes 
| 2800,000| Do $ Mort. Bands -... “Hois| St olonial ens apf 0, 
11,080,000 Norfolk & West Gen. Mrt, 6 7|1931 103 105 mmercial Bank of 1,500 aneeenaneeret= 0 
7 Alexandria, L...| 6 40,640 0 gi Union r., Liv., L ” 
im...| 10 5.000 211 go Unive Ate «++ 100 , 11 
: 9 10 giUniversal Mar., L.i2 3 













ee, _Do Pref. Shrs. $100... one 
ee North Pac. lst Mrtgage. Bas. {192 
000,000 Ohio & Mis. Ord. £100 Shares) -- 






nus in addition. - 
















iit verona Do Preferred ........-.. | eee 

| {1c Onegn & Cal. #10 Shs Cnt re Ne 

‘ 5008 erred Stock ... t eee : 

| 62,709,400 ' Pennsylvania, $50 Shres. od ue wn 


8.58,000; Do Con. Sink. Fd 

| 3.200, 0 Con. Sink. Fd. Mt. 6 %'1 114 18 

prin Philadel. & Rec. $50 Shares| %y 294 294 
1000 Pittabg.F.Wayne.&Chic, 8 7(1884|103 6 


e) 


Closing 








10,500,000 St. Louis & S. Francisco Com 

. Franci MA Shes 

Finns Do Preferred ............ 7 7 je 

100,000) Do 1st Mortgvge......... 6 7 1919)106 8 | 500,000! 15 
| 50,000, 6 


















700,000, Do 2nd Mort rage 
1d Mortage ...... 5 % 1906} 98 102 
Sane eee Bridge MGB 7% 1929)124 26 | 6000) 7% Loni eae 
3,000,000) wis Bridge MGB 7 210201054 7 | g.oo0l 7% |, Manse County, 
ee eat |: | 40 44 | 75,000!22 
ick sm t,| meee eee Bln | ie thee el eet 
40,000, 7 


1,250,000 Tun. Rai 

Sootav Union Pacis St. ee ... 103 5 
sai ifie La. Grant 7 % 1889) 

0,762,300 Union Pacific Railway 7 % 1880 110 112 100,000 
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| Orprsary SHares anp Strocns.—Con. DEBENTURE Stocks.—Con. P RAILWAY, 
a REFERENCE Sires ayp St 
Autho | lcxcsing | autho | | a 
utho- | ng | 
‘ rised | | Name. | Prices. rised | | Name. Gosing oe i | 
lasue. 2 Issue. | 3 | Prices, | Issue. | 3 | Name. Chang 
2,642,0001 100 Furness, Con. Ord. Stock ...130 182 } 4,016,052] 100 Great Western ............ 44 %/125 127 32,4007) 100 \Londca, Hac a 
4,927,920! 100 |Glasgow & 8.-West. Ord. Con, 118 20 | 2,753,3821] 100 | Do......scssssssswueereee 5 2/189 141 incon, Tilbury, & Siete 
10,500,094/ 100 |Great Eastern, Ordinary _...| Ey 743 390,0337) 100 Highland .................. 4} ho 109 11! 100,0007| 100 | 1, 4} 7 Preference, 1979 
1,076,923! 35 | Do New Ordinary Stock ...) 74 75 6,703,060/; 100 'Lancashire & Yorkshire 4 oitas 144 1,100,000/ 100 Mane and Fakenham 5 y oe 
* 81,5557 100 | Do Deferred Ordinary ...... 70 72 176,075l| 100 |Llynvi and Ogmore...... 4 , oe Sheffield,“ and” * i 
; 937,073L 100 |Great North of Scotland . 54 56 601,600; 100 [London and Blackwall 4} q 116 118 1,000,000/) 100 | Do 5° soln, 4 i Pa Stock 104 ge 
7,477,2720, 100 |Gt. Northern Con. Originai. ‘117 184 131,260/| 100 |London and Greenwich 4 h |108 110 1,080,0007| 100 Dos BOTS ns ssecsseonsss.,,,. A 1 | 
1 "150, 2750 100} DoAf{ A receives no div, } \t{11 12 1,306,239/| 100 |London, Brighton, &... ‘ 1,500,001 100 | De OO rite, 1% 13 
1,159.27: 5! 100 Do B} until 6 7 is paid B fi 152 155 4,302,5221 100 | Do Pe eceesonceces Z 123 125 1,000,0002) 100 | Do Convertible, 1884 1% 13 
3,012, 3504 100 \Great Northern (Ireland) ...| ... 5,486,5332) 100 London, Chat rke., Arb. ‘ Z\220 222 ,000} 8 Do convertible, 1888 195 ta | 
4,930,8401 100 |Gt. Sth. & West. (Ireland)Org. .... .. | 969,6742,100 | Do B 4} Z\119 121 | 2,502,0384| 100 {Met polite tee | 
19,433 7a 100 |Great Western, Con. Ord. ...|135} 36 200,000/} 100 | Do.. a %|108 110 | 1,500,002 100 Metronome 42 Stock =| | 
1,570,270) 100 Highland, Ord. Con. Capital.) 97, 29, | 22,340,518) 100 London and N.-Western 4 7/116 37. | 250,001) 10 |Metropoian Distt 5 2.9 39 | 
63,292, 10 |Hull, Barnsley, W.Rdg.Junc.| 7} 7} } 1,000,002} 100 [London and S.-West. A 4 %|1144 154 Weed ts and St Johns ~~ | 
236,708, 4 “De —— 33 33} 5,146,4900) 100 | Do, do Bo...ccccccccsecee 4 Zs} 154 | 11,062,6857 100 IMidtand § 9c reterenee |. | 
14,192,995) 100 |Lancashire & Yorkshire, Con. | we 204 270,0002; 100 |London, Tilbu - 4} %|1154 164 | 1,950,0002| 1 Do 4} mc Con, Per, Pre 14 1% | 
119,0402 100 Liynvi & Ogmore(Llynvi Ord), oe 300,000; 100 |Manch., Sheffield, ei. ata. ws 19,176 7 Dots Soon oo 2" 118 129 || 
153,020/, 100 | “Do (Ogmore Ordinary)......| 6,169,8311| 100 | Do, do nr ‘000] 10| Beds me “SLAg'ss oh | | 
$,262,040/| 100 | Lond. Bright. & S. Coast, Ord. | 1121 123 2,043, 3111; 100 ‘Metropolitan .. aliapeidy ied 10; Do4y Pigeon do 1885. 13 1g ! 
1,796,4307| 100 | Do Pf ( Df recivs. no div, } 135 37 BOR I FR ivccistercoviscsssatssesiun 4 100 {North Briti h me. Ag. SF Uz iy | | 
1,796,480 100 | Do Df { until 6% is pd. Pf { \1073108} | 1,211,625; 100 |Metropolitan District ... 100 | Do Monki: —~ 4 Z,No. 2102 104" | | 
393,3951 100 | Do Cert. of Contin. Rights} .... .... { 815,0002, 100 | Do.........seessosesssseerens , 100 | Dok eG bres | 
11,121,551, 100 |Lond. Chat. & Dover, Arb.Stk.| 26} 26} | 15,606,041 100 |Midland "4 "3701] 100 | Do 1965 Pretesne® = M8 | 
07243771 {| 100 London & N.-Western, Con...|!75} 76 } 3,623,391, 100 |North British.............. 100 | DoCon.5 7 Pret qs | 
Do New (May 6, 1880) .....| 66 68 | 400,679 100 | DoE.Pand DB. 5 %| ... ... 100 | Do 44 7 A Pret ane 1 1 
10, 269,6942, 100 |London & Sth.-Western, Con.|131} 32} FSE2,OGEE 200 | Do.........cccecccesceeceseee 100 | Do 4} % Con, Pret 8 Lio | 
747 ‘0008, 100 |London, Til. & Southend, Con.|145 90 508, 5201. ek ei at y, 4 100 be Conve Pret. 185. ut 
( 100 |Man., Shef., & Lincoln, Ord...) 86 87 } 12,079,8752 100 |North-Eastern ......... 4% 100 N. Eastrn “Stock, Set » 1879 118 139 | 
68338361. | 100 | Do’ Pt { Df recivs, nodiv, ) |124 126 | 1,138,191, 100 | Do...scsssssese000 S44 22 100 | DoS %, Redeem, 1dan uae | | 
100 | Do Df) until6% is pd. Pf | 47} 48} "964,367 100 |North London ............ 44 7 100 | Do Blyth and Tyne 4° ng i 
4,481,830/, 100 |Metropolitan, Consolidated...|117} 18} | 1,831,691 100 |North Staffordshire ... 4} 7/116 118 | 8,692,000/| 100 | Do New Pret. Teas | 
82,6201, 100 | Do Pf ( Df recivs, no div. ) ~ 144 465,5502 100 South- Rashern Perpetual 4 4113 115 31 Dee.,’82, 4 + i” 
&2,6201 100 | Do iy until 6” is pl Pj 4,342,401 100 | Do, d 5 %139 141 | 700,002 100 North London 4} Vina ge | 
750,0001| 100 | Do. New Ordinary, 1881 ...| 92 95 i a a a TO a en a ——— fo 250,0001 100 | Do 4} ¥, a X(max.6; A) 12 19 | | 
2,250,000/| 100 |Metropolitan District, Ord.. 363 574 GUARANTEED SHARES AND STOcKS. 971,000/| 100 |North Staffordshire 5%. mt aT 
30,006) 10 |Metropolitan & St John’s Wd. “Er reerennes~en~atieroarnretemineaiumtartietatttatetialiens 360,0002' 100 | Do 44 %, 1873 mt 
23,366,388/, 100 |Midland, Consol. Ordinary .. 11373 2 38} 1,571,5752, 100 Caledonian 4 % Guar. Annuit.,105 107 300,0004| 100 | Do 44 %, 1876 aiceiaiece a 
4,625,869/| 100 |North British, Ordinary |... 100 100) 3,667 ,164/| 100 | Do 4 ¥ Consolidated. Guar.|106 108 213,000} 100 {Rhymney 6 7, 1860” r mM 
2,422,485/\ 100 | Do Edinburgh & Glas. Ord | 37 400,001) 100 (Cornwall 44 % ..........ccesscssese 117 1:9 100,000/; 100 is Somerset & Dorset 5 / Ist Pt. ms ay 
; 22,279,971, 100 |North-Eastern, ‘*Consols” .../171 73 779,125¢, 100 Furness Consol. Guar. 4 % ...|107 109 261;3601| 100 | Do 5 % Ind Preference... 
; 1,975,000! 100 |North London, Consolidated |170. 75 935,4501| 100 Glasgow & Sth.-Wst. Guar.47/105 107 60,0001; 100 | Do Bath Ext.5 Cons st a % 
ene & 3,230,140, 100 |Nth. Staffordshire, Con. Ord. sot 74 478,031/ 100 Gt. m 4 % Rt. Charge/106 1¢8 2,157, 7301; 100 [S. -Eastern, Con. 44 % Pref.... 118 139 
cee 276,0001, 100 |Rhymney ............... 165 650, 0000 100 | Do 5 X Metropolitan Stck/130 32 2,640, 8201} 100 | Do 5 % Preference ....... k2 1M | 
ane 1,552,5641 100 ‘Shropshire Union a eS 4 4,996, 5961100 | Do Consolidated 4 ars wnsseae 108 110 800,000/7' 100 Taff Vale, 6 { , Preference. 158 1% 
soa 1,054,680! 100 |Somerset and Dorset... 8 10 | 1,298,262/ 100 Great Northern, Perp. 5 %...'134 136 —— | 
ta 3,643,490! 100 South-Eastern, Ordinary ......,126 23 | 1,263,700! 100 | Do 44 % Con. Non.-Con. Pt ee 122 es 
os 3 3,632,320 100 | “Do PI { Di recivs.no div. ) 142 144 apo 200 loo wore Brad., & Hal. 6 ” ice <n eee 
fin ak 2,3201 100 | Do Df} until 6% is pd. Pt co 2 of Sctid. Ist Pri. 1380, Bengal Central, Lim., Shares @ 
3 74 582,7701} 50! Do 1882 Issue Rs ee sa. © FE y| : o 1 ,329,0001) 100 Gt. Sthn. & Wstn. (Irld.) 4 105 108 ii. Baroda, & Central} a 
ee G 3 1,110,002 100 |Taff Vale, “Stock” 7" a a 7,610,8782 100 Great Western, Rent Charge 134 136 India Guaranteed 5 %....45 47 
foe #E 7 155,000!) 20 |West Lancashire... ete 15,002, 8632! 100 | Do Consolidated Guar. 5 7,134 136 Eastern Bengal Guar. 5 %_...,157 18 
ee ais 250,000! 100 Whitby, Rdcr, & Middisbr. U.| ... ... | 1s404,929/) 100 [Lancashire & Yorkshire, 4 7/109 111 Do 4 % Debenture Stock. 107 108 
hen hy & | | 794,0401) 100 ee .|157 160 «.. {East Indian, Ann.A, 1958......; 24} 25} 
es % ; —————— 288,375!) 100 | De Do 6 % (East Lancashire)..|157 160 Do Annuity B voscescsesoen 4b 
ia eta4 Lines Leasep aT Fixep Renrats. 1, 955, 8602) 100 |Lon. B. & 8. C. Con. Guar. 5 %'133 135 Do Def. Ann. Cap. Gua. 4 % 130 134 
Toe GS ee nay een rear 155, »5561 100 |Lon. C. & D. SheernessRt.-Ch. 116 118 Do Irred. 44 % Deb. Stk... 118 120 
782 3 | 15,100,406// 100 Lon. & N.-W. 4 % Guaranteed 110 112 G. Indian Peninsula Gua. § 7143 145 
iba sh. ia Sect | onion) eed te een eee eae ek ioe 8 
;* 3 J | : 7 anchester, She in. 6 % 157 160 Madras Guaran Mh sseree 
43 Et 3 | Companies. | Prices. | 1,066,083// 100 | Do Ist Preference 45% 117 119 Do, 40 43 % cessecossees 
13) 8} ee | enema lemme saan me De taeknan 5 % Rnt. Ch. 39 181 RS id, 5% | 
tEC? F 100 |Birkeah , r ° leem. n 129 131 ude nilkun: im., . 5; 
a2 ais! 100 | Do ah 2 Prot 2) Do AO ING Tag | 787.4281 100 | Do 44% Rent a Dos % Debenture Stock 10 1 | 
3’ ae eS: 100 |Colchester, ae Great —— 80 a3 250,002 100 |Metropolitan District ing Scinde, Punjaub, &Delhi,g. mt 127 139 
. 8 4285 100 | East Lincolnshire guar | Exten. Rent Cha eh 118 115 > do 5 7 —— 
é 72 -o ee oo nome e Gt. Northern.. {157 159 800,0002 100 | Do Fulham Exten. Z ill 113 South Indian Guaranteed 5 j (138.10 | 
TELE? (Gt. Westn. ‘Bristol & 350,000! 100 | Do Midland 4% Rat. Chr. 108 208 Do, do 4} % .. 3 | 
e495 3 100 |! Exeter, & Sth. Devon | | AssociatedCos|117 1:9 | » 205,431, 100 Midland, 4 % Con. Per. Rt. Ch. 110 112 Do, do 4 % Debenture Stk. 116 m | 
62 i -. Co.'s 45 Y ...... 5 5,994, 5771, 100 | Do4 ¥ Guaranteed Pref... 110 112 Southern Mahratta (guar) L 19} 5 | 
eevee ge 3 100 |Hammersmith ‘and City | 2,444,1291 100 |North British, Con. 4 % No. 1105 107 Nizam’s State—6 % Guar... 13 el 
Beis .* | Bb % | @.West & Met. pen bes Pe Eastern, Consol. 4 %...'109 111 West of India Portuguese’? 121% 
iEEASE 100 |London and Blackwall ...| Grea 18 120 gree Stockton & Darl. A, 67 132 134 
i a: 9% 100 | “Do 44 "| nee a 1,050,000 100 | Do, do B and C, 6 % .......157 160 Britisit Possessions. 
Shane i | 100 |Londen and Greenwich. (sth. ‘Eastern..| 72 74 me = Do West Hartlepool “......... Ct ies? 
eee 2 st 100 | Bo do, Preference ...... Sa An 30 32 58,500 cz 20 [North Staffordshire 5 %...... | 26 27 11,278 100 Atlantic & St Lawrne. Sb.0/) ~~ 
962 £ 2. 100 |Mid Kent (Cray Line)’. Lon, Chat: 40,000) 20 South-Eastern (Read. Anns.) 27 28 20,000, 5 |Parbadoes 6 7 Pret. Shares) 5 
isa ea 6 Northern and East. 5 | Great Eastern. 65 Gi | 9843001) 100 | DoConsolid.ted Guar. 4} ian 62,613] 10 Buffalo and Lake Huron il | 
ee ah as 80 | Do,do6 ¥.. bee ~ypresace 165,002! 100 iTaff Vale, NO. 1. cesses, 5 270 297,6001, 100 | Do 1st Mt. 5} % Perp. Mor. 1 
i azas 100 |North and ‘South- West. “4 SS 660,000!) 100 | Do 54 % Bonds, 2nd Mor’. 
aac ot Junction ..............| L&ENWM&NL.| .. . PREFERENCE SHARES AND Stocks, Witt DIVIDENDS 500,001, 100 ‘Canada “Central 5 % Ist 108 108 
& 3 100 North British Consoli-| ae Mo rtgage covesesescceccecooess 
4 inate 1 105 107 CONTINGENT ON THE Prorits oF EacH 1,239,6002) 100 Chicago 6 Trk.6% Int Met, ow 
100 | Do Bothwell Lien ......| .................. SeraraTe YEA "175,0001| 100 Demera 
ae 100 ‘Nottingham & Grantiain ae sa deaniisiihanintaa om te Senile ns Be ak 115,001 100 | Do7 % Perpetual re 16 1 = 
# Railway and Canal...| Gt, Northern..|109 111 | 3:579,935U' 100 Cntoneninn, 67 Fret. Ho, 1.208 108 850,000i| 100 Grnd. Trunk June. R. 520% +5 4 
' 7% 25 Preston and Wyre ......... | L&N.W.&L.Y| 51 53 2,946, 3422) 100 | Do NO, 2 ...cccccrcsecesscceee ees 03 105 100 G. Trunk of Canada Gm | 
228 % 100 Royston, Hitch. & Shep. | Gt. Northern..|157 59 | 1:839,340! 10 Dob 2, Asia ABt 120 26 | Do New Stott ach 6 
+ 100 Shrewsbury & Hereford "375,000 100 |Cornwall Minerals 6 % ......... 28 33 100 | DoEquip., M. Bs, 1st h.*" 39 135 
. 5 i 6% Rent Chrg. Stk. | L.&N. wad. w ust 160 400,0002 100 East London, 5 % lst Pref oeces . eee 0007 100 Do 2nd d 0.. Stock .. eh 
* E 100 Wiese Statn. & Pimlico! Gt. Westn. &. 900,000) 100 | D0 1877 ...resecccssesssesseeereees tas ae 100 | Do Ist Preferesce 
fh we | eG x SI pk can : | 1300780 { 100 |Furness, Con. Pref. 4 7 ....../104 106 800 | Do ted do 
ai —== - ao O00 1, Ww 6 2 irked, cebicddnn.nk 1104 106 100 | Do 3rd d a Stock|115. 16 
-% —— Stocks. 50,0001, 75 | Do 4 % Preference Stock . -,|08 105 100 | _ Do 5% Per. Deben. 14} 1 
ef -_-_—_—— J] 68,835, 74'Glasgow’ & Sth.-Western 5 | 124 i3 204 G. Western of Stock .../109 Hl 
= hatin, 1,892,1502 100 | Do 4 % Preference Stock .../103 105 100 | Do 5 % Preferene sick 144 154 
es u p Closing | 5,641,708! 100 Great Eastern, Con. 4 % Prf.|106 108 100 | Do Per. 5 ge vable ‘08 510 
i —_ Name. 1,000,000!) 100 | Do 5 % 1876 ..........0..-se0000+ 1108 110 000i] 100 | Do 6 % Bonds. paytse ¢ +i ios M06 
; ? m4 a Prices. | 1,150,000! 100 Do Northern Extension 5 % jaos 110 ... |Hamiltond& N.-Wst, Ist Me 
S: a 78,0004 100 | Do 4%, UBB winnie 3 105 300 Hisland Pond, Strl. Bay United 
=; aed oe | 100 |Great N. ot Rectiand 6 i & 08 97 100 Melbourne yable 1896) = | 
a 4,083,9300 100 an Peat 4 Shio ai een ae | Deas : | aca Ook Coe Stee. tat Mort| a 
} < 458,000!) 100 |Cornwall, Guaranteed... , 437 123 as 6,655,000!) 100 iGreat Northern, 4% % Pret... ‘119 121 seo ji. of y Cans Mort. Scrip) 2 
200,000 100 \Gornwall Minerals s 2,497,6800) 100 | Do 44%, 1876 .o..ceesseseseeees 118 120 100 | Do 5 Mt. La. Gt. Sep 8 & 
a7 SOs 1,000,002, 100 | Do 4} % 1877 |....... ......... 118 120 400,000/| 109 Newindid. ist} stort is 8 
4 gis 340 | 1,400,0001 100 | Do 4 Con. March 1, 1883/106 108 100 |North.of Carmien cancel ME 
i ee 830,002, 100 | Do 4 % ’81, Con. 1 Sept. '86\112 114 0002) 100 Do 6 7 2M erence stack.-| # @ 
4 98 88 | ,2+200,0001) 100 | Do 6 %, 18BBsenennssesen-n 106 108 | 150,004) 100 | Do 6 7 Prefer th 1s 8 | 
$42| b6 oo | Lst@€65t) 100 lGreat Western, Consolidated) sa,000H 100 | Do Stree, Bec 
" k oy Preference 6% | 
a i 4 Zj111 113 | 8,390,1871) 100 |Lancashine “and” Yorkshire 100 | Do 1st North. Bxt OO yey a0 
%109 111 | Do Nth. Ext. 6 % - 
a3 21108 113 Con. 4% pref esibidepwnisoncil 108 110 44,4001) 100 and Maine s.r Jo =| 
S 3 iiss 1,200,002, = Do4 % Stock, 1879.../116 118 655,000%; 100 St John - and Otta3 62 wy | 
az 2 Slee tan | bassoon Do 4 % Pref. Stock, 1880...;111 113 | — 200,000/) 100 St Lawrence SiN Ts ponds 6 
_ 2 488,217! 100 -_ 437/117 219 6,190, 3152 100 London, Brighton, & South- Sterling ig L. Debent. 47) # 7 | 
e 7 687,7141 100 | To East 4 2107 109 Coast, Con. Pref. 5 % .. 1 ie 650,000%) 100 ‘Tas. Main +.Cer.of 5 XPD ~ | 
* 804,829 100 Great Nerth of Scotiand 4 9/102 1,795,000% 100 | Do 2nd Con. 8 % ......-..---. ws | 100 | Do Fun Intel race, Rail! ay 
. 3 7,977,190 100 Great X < Sits ‘gh | 5:96.89 100 | London, Chatham, & Dove $10,900/, 100 ‘Toronto, Grey, & BSS sig 6 
, 8,689,351 100 Great Westerr <..... i115} 16} Arbitration 44 % ......... 103 3} otCan.6 2 Sterol v 
‘ ¥18,9661 100 See e ‘avait ie cen, coer 100 [London & Nth.-Western, 4/110 111 682,004, 100 Wellingtn. Grey yg | 08 
: : ' 8,750,0001' 100 ‘London & Sth.-Western, 4 %108 110 | Can. 7% 
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AILWAYS. 
B Forrtan Rattway Osiicatioxs.—Con. ie Bi 
Foreign RaiLways. 
| 3 Sia! Name. } Prices, 
| Z| , Closing Name. Closing | = | 2 | | 
leing autho | 3 | Name. & | Rae i. | +s pine 
ios = & | | Prices. | i 1 Acrated Bread, Limited aa L i 
- | ——— | gk OB : : a 0 | 4 Anglo-American Brush Electric ...... a 
Stine, ——— ae Alagoas, Limited, guar. / 4- | 225 23 100 Go San Francisco (Pernam 53% BO ORF TORR WO vo wccccncvexiciinatcincenciees | 64 7} 
15,000 10 Antwerp and Rotterdam ...... |} 22 24 O) «arses eerrersersereerrerensrerateserees Ze) wee ane 10 | 10 Artizans’, Lab., and Gen. Dwell, L..) 9§ 104 | 
go 948 | 9 11 | 2 Royal Sardinian, A ...................2.0 3 %\10 11 - 
~ sey 90 [Arica and Tacna......-...--+-.°->| a 20 DoB 3 %| 10$ 104 10} 10 | Do Preference ............c0s-002ee0+- | 94 1 
. 25,008 ” ‘BahiaisS Franc isco,L.guar.7%| 22 22} 55 Royal Swedish Consolidated. ......... 53” 53 35 10 | 5 |Assam Rail. & Trade., Lm. Pref. Shs.| 73? & 
ae “s (Belgian Eastern Junction a ty ot 100 incon eed aoe hae a 11 11 De Beferced Gherce .. 13 2} 
4 le 42. 10 Bolivar, Limited........-.-.--;-.- --| 10} 11 Se iaalin., dy: Site. dip emeine amnion: 6 $104, : 5 | 3 |Australasn Elec. Light. Pwr. & Stree. ae Q 
a 1 - Imp. Cntl. Bahia, g.77| 22h 23 | 100 San eee een metro, Buak...-& “lout bh} .1| .1 Aylesbury Dairy Company, Lim. ...) 13 1§ 
8 le | 24,075, 20 |Brazin. Imy Southern, L.|173 275 | 100 | Do 2nd Series .................ceseerseeee: G6 %104h 5 10 | 10 jBarner y J a } i mited . 
~~ 940,000, 100 Buenos Ayres G. Sou 154 16 | 20 South Austrian .............. stalin 3% 113113, 2 Barnagore Jute Factory, Limi | 9 
B Is i +S 000 | Do Bahia, Blnca,& Tndl. Ext| 20 | Do 1871 (Series X) 3 | 114 113 | 10 | 10 ‘Brighton Aquariwm ....................... 9 
Sie 10 ‘0l 10 | Do5% Debenture Stock .../112 13 2 southern ef France BERET ORT. 3 oi 14 143 10 | 65 |British Insulite, Limited, A Shares | 14 2 
Og | 1,000, 900, 10 (Buenos Ayres &E nsenda i ot ie co 3 é 10} 103 10 | 3 ‘Brown, Davis, and Co., Limited ......| 2 2 
6 8 3, | Lim., 7 % Pret. arse 12 123 100 Swedish Gentesl. Lins. iat Set.5 $| 70 72 5 | 2} Brush Elec. Lght & Pwr. Co. of Scot. L ; 
ok 900,000!) 100 | Central Argentine, L. g. 7 %ji42 144 100 | Do 2nd Mort aie BEY 16 18 100 |100 |Cantareira Wtr. Supply, &c.,L.6% Db.| 94 96 
07008 100| Do6 % Debenture Stock . Ps =i 100 seietbodh Seakelt caen tor haaie a y 20 | 12 Cent. Sugar Factories of Brazil, L.| 17} 18} 
om it 0! 10 \Centl. Urugy. of M. Video, L. oT 7 oo. — C8 fee ‘a 40 | 364/City Offices, Limited ..................... | 9} 103 
a | sn, 04 100 | Do. Permnt. 6 % Deb. Stock| 115 sree = — é 7 i 83 100 |100 | Do 44% Pref. Mortgage Bonds......| 99 101 
se | (| 9 (Conde d’Eu, Lim, guar. 7 %..- 234 on Westeusel teense “| 14} 144 25 | 20 |\City of London Brewery, L.,6% Pret) 43 45 
44 | 2,28; | 15| Do Sei -aebenil re" Western of Buenos Agics Bond 3 G18 18 | 10 | 4 (Colonial, Limited, Ordinary’........... | 13 
+3 6,400) 100 |Copiapo -.n.n----eere inns or ii | -- 751 paid... "6 | Stic.|100 \Crystal Palace, A’............ccss0sse00e-0 (44 49 
2 1h} be | sie Do, ei ccs ove . j 
2 lig! 15,00 20 |Donna Theresa Christina, 291 993 | 100 Western of San "Paulo Debenture Stk. 100 | Do B Redeem Soindbudaiebanwcbsciedeneeil § 6 
Limited, 7 % Preference = eats 7 7/106 108 Stk.j100 | Do Preference .............2..-00....000. De cat 
it | | sgoo00/| 38 ‘Dunaburg and Witepsk, Lim. Z eumelanin aan t Ait . | Stk./100 p00. 8%, Debenture Stock ...........- [118 = 
S19 | | a 16 Do Regis PTET oo. .eseereeeeee ees “ae 10} 7) vas, outledge, and Co., Lim....... s&s 
1 | 1260) 20 [Dutch Renta nn | 26° 2 TRAMWAYS AND OMNIBUS. 10 | 10 Eley Brothers, Limited... -..nn | 4 36 
ro 25,000, 3 | D0,dO  ...-ssereesseereresrseree r 3 s icteric esiaenninensins ie 5 | 5 |Explosives Company, Limited ......... 3 4 
19 | $2,000) 20 |East Argentine, Lim., gua. uh 205 31 5 | 16 | 14 ‘Fore Street Warehouse, Limited...... 12 13 
ie || 1,400, 20| Do Nos. 46,601 to 48,000 . 20 23 eis 15 | 10} Foster, Porter, and Co., Limited......| 15 16 
214 || 15,000! 20 (Gt. West. of ‘Brazil, L. g. 7% 243 25] Sia Name. 5 | 2)\Great Western Elec. Light & Pwr.,Li| § § 
6 108 962,500! 100 | Do 6 % Debenture Stock ...{120 122 m | o 5 | 2} Hammond Electric Light & Power 
12,500! 20 |Imp. Brazilian Natal and Nova —_— |) Supply, Limited. .................00. 4 3 
109 | | | Cruz, Lim., guar. 7% ... 22} 223 5 5 |Anglo-Argentine, Limited ............ 10 | 9 |Henry & Edward N. Levy &Co.,Lim.| 6 7 
719 | 112,500) 20 |Lemberg- ‘Czern.-Jassy, Lim., Stk./100 | Do6 % ‘Debenture Stock ........... 1| 1 \|Horse Shoe Manufacturing ............ : 8 
bia | guar.5 / 1st and 2nd Issue} 133 144 | 30 | 10 |Barcelona, Limited .................... Stk.|100 [Improved Industrial Dwellings, L. .../110 112 
7 139 || | 40,000! 20 |Lima, RONG si ciccsicsneceneios 5 6 10 | 10 |Belfast Street Tramways ............... 10} 4 i RS ea ee ae 74 7? 
5 I? || 9954,7201' 100 |Mexican, Limited ............+- ‘21 223 10 | 10 |Birkcnhead, Ordinary ................+- 10 | 10 | ee Wood Pavement, Lim...... 54 53 
5 17 | 2,554,1001 100 | Do Ist Preference 8 % ...... 135 :87 | 10|10| Do6 % Preference «............0..0-0+- 5 | 2 |Indian & Oriental Elec. Strge & Wks. L es 
12 |} |} 1,011,900 100 | Do 2nd do 6 7% ......-+...+00.0-- 100 :02 | 10 | 10 Bordeaux Tramway & Omnibus, L.| 9} 20} | 10 | 10 India Rubber, Gutta Percha, and 
iy | 2,000,0001 100 | Do 6 % Perpetual Deb, Stk.|224 126 | 10/10| Do 5 % Preference ............ 4 Telegraphic Works, Limited ...... 30 31 
— 22,500, 20 )Minas & Rio, Lim., guar. 7 %| 25} 26 2/| 2 |Brazilian Street, Limited aa } | 100 |100 | Do6% Debentures .............00.0000+ 103 106 
| 26,505) 20 (Namurand nan By the BO F-20 Wrtebod, Taal «...riciseceenccicncosesss 10 | 10 |John Moir and Son ....................00- 9} 93 
‘19 |} gua. ——_ Belgian 4 12 10 | 10 |Calcutta, Limited Nos. 1 to 17,550... 20 | 20 |Liebig’s Extract of Meat, Limited ...| 35 37 
1 || 10,000; 20} Do. g. 67 ) Govrmt. | 27 5 | 5 |City of Buenos Ayres, Limited ...... a3 10 | 10 |Linoleum Manufacturing, Limited...| 29 $1 
156 4,500 10 |Northern of aeeen L., Ord. 3 4 | Stk.|100 | Do Permanent 6 % Deben. Stock/115 125 | 25 | 17 |Lion Brewery, Limited .................. 31 33 
— 13,617; 10} Do Guaranteed 7 Jo svseevees 84 93 | 10 | 10 |Dublin United «2.0.0.0... ccc ceeeeneee BET GS | SIRE eoitireniaginitenstiinesbichnton 9} 105 
5,383, 10 | Do Deferred.................00+ 45 5 | 10] 10 |Edinburgh Street Tramways ......... 20 | 20 | Do Perpetual 6 % Preference......... 21 23 
nae 179,665 100 | Do 6 % Debenture Stock .../103 105 10 | 10} Do 102 Second Issue .............0000. 1 | 16/'London Fish Mrkt.& Nat. Fishery,L.| ... ... 
1 11,250; 10 'Norwegian Trunk Pref. ...... eee one 10 | 9 \Glasgow Tramway & Omnibus, L...| 15} 1€} | 50 | 25 [London&Glasgow Eng. &IronShip,L.| 20 238 
& : : ‘ ns 
47,500, 20 [Ottoman (Smyrna to Aidin)} 7 7$] 10 | 10 |Hull Strect Tramways .................- 9} 93/ 1] 1 |Max Greger and Co. , Limited, A. } 
M7 200,000!) 100 Porto Alegre and N. Hamburg 6| 6 Imperial, Limited, Nos. 1 to 17,700} 4 1 1| 1 |Maxim-Weston Electric, Limited ...| 4 
1 |} Brazilian, Lim., Deb. Stk.| 82 85 10 | 10 |Liverpool United Tram. & Omnibus| 8} 8 25 | 25 [Metropolitan Association for Im- 
10 | 45000) 20 |Provl. Orel-Vitebsk, guar. 5 7} 15} 164 | 10 | 10 London, Limited... sscsaciacssiasodseces 14 14} roving Dwellings Indus, Classes} 24 26 | 
} 25} | eae 100 |Recife &San Fran. Linn. 8. 7% = 3 | 10/10] Do6 ¥ Preference .................... 13} 14 20 » Istia d Rail. Carriage & Wagon, L.| 63 7} 
} 24 $1,600) 20 /Riga and Dunaburg ............ ms Stk.'100 | Do 5 % Debenture Stock ............ 106 110 | 20 1 | Do 6 % Preference.........60-ccsscceseees con ith 
13 40,000; 10 |Royal Sardinian sesteeenenneeneaes 7 $4 | Stk./100 [London General Omnibus Co., Lim./160 170 | 10 | 10 |Milner’s Safe, Limited.. ..| 125 18 
190 | 60,000| 10} Do Preference ...........cs0.60. 8} 9 10 | 10 |London Street Tramways ............ 15 154] 10] 1 |National African, Limited..............1 1 1} | 
445 92,000; 5 |Royal Swedish... seseenes 4} 10 | 10 |North Metropolitan ............00..00 16} 17 8 | 8 |National Safe Deposit, Limited ...... 53 
2 3,000 S bt reo : = a 10 | 10 Nottingham and District, Limited} 8! st 6] 5 tative Guana, RRRBOU ionic icccis ctnces 43 5 
‘ 00! 10! DoS} YP a . 10 | 10 |Provincial, RUD as cE Kec 8? 9 Gi 2 | . DOW PR cae. dicing eve seeeee - 
12 | sont } % Preference ......... Be Be BE IE sec cornea essecastectbbcicrucitions 43 54 4| 4 |New Westminster Brewery, Limited) 6 64 | 
16 i 00) 20 San Paulo (Braz.) Lim. g | 38 38} 10 | 10 Southampton oo... cccccecscceseceeees if 5h | 4] 4| Do6% Preference...............0000-0. 44 
10 | “Tos we s Do. 54 % Debenture Stock 122 124 | 10} 10 |Sunderland, Limited... 00000000... 2} 3} | 10] 8 |Norton Brothers and Co., Limited ... ne | 
10 po ol tor ) and Cassaba, Lim... 13 15 | 10| 10 |\Tramways Company of France, L.| 2} 3} | 10| 6 |Pawson and Co., Limited ............... 5 6s | 
139 | uel 20 |S Do 7 % Preference ............ : 21 23 10 - ‘Tramways Company of Germany...| 164 21 7| 7 |Phospho-Guano, Limited ............... 43 5} | 
- | | “teas01 10 a AUStriAN ....--essessseees | 124 = 5 | 5 |Tramways Union, Limited ............ 3 3} 20| 20 Price's Patent Candle Company, Lim i“? 14h | 
sell || aso0o 90 fyeese Central, Limited ...! .. 10 | 10 |Wolverhampton, Limited 1.200... 4 5 | 20| 5 |Public Works of Egypt . 44 
ia || | agen “8 West Flanders sitteeeeeeneeenenens iit ib —— |} 100 I100 [Recito Desinags, Limited, 5% Deb. 88 ) ae 
A Sdame By UOTE eweseseeseersvenenaes . _ 0| 7 (Richa fornsby and Sons, Limited) 54, 6 
a __ 4,000 30 Do 5} % Preference see sseees lit 134 TELEGRAPHS AND TELEPHONES. 100 Do 5% Sabentaned oo oe 041004 i 
7 oe nn 25 i 2 i 
| Fornigs RAILWAY OBLIGATIONS, Stk. 100 fAnglo- American, Limited | 50" 61 oan tae! he —e Janeiro a ee. ae | 90 om | 
: | Se eesnsnstsssesnssesssnssisenusesiennenenssnsis " PEO ccc ccccovcdctncccccecscecce oa 
< Stk. es FI INOS in a0 -wicnsinippoanaguinstvicte | 20 = ' Rew a aT | 
ae E i Closin 10 | 10 |Brazilian Submarine, Limited | 5| 5 |Royal Aquarium, &c Limited 2 af | 
r a | Name. nS | 1| 1 |Con. Telephone and Maintenance, L.| 5| 5| Do6% Preference........................| 44 4% | 
s aft Prices. 10 | 10 |Cuba, Limited sguinench« dieegaescaaiabinitis 12 | 12 {Telegraphic Construction, &., Lim. sit 
1} 0 int... 10 | 10 Do 10 % Preference ......... 100 | Do6% Bond 101 103 
3 i 2 |Antwe and Rotterdam et: 3 ¥ 10 9 Di +9 ish Limited 100 a 1D epcctuccecvecsce ns eeeeseensene ! 
3 * Peira Alta (Prtugse) Nos. 1to121,117 3 | “4 “6 a 10 Predtwemes 5| 5| Do 2nd Bonus Trust Certificates...| 1§ uy 
13 | ... [Rergsiagernas...- 2 ; 4 on 6 10} 10}; Dold é Preference................ pews 1 5| 5 |\Tramways and General Works, L.| 2 
i x Bolivar Debeniareg te ; 6 = = 20 | 20 Pe States Cable, Lim., 198 12 10} 8 — Limited, Ord., A...| 2 4 
100 |Branlian Immeriet Gn toe / 4 Ob rcvceceneerecercnscneeseerenessecereeee! 2 10 | 10 OE TR ee ee 
os 1 91} Do Now SER to 40 Bahia, ne £108 7 | 100 /100 | Do6 % Debentures, repay. 1884...| 99 102 10 | 10 |Unit. Lim. & Vorwohle Asphalte, L. | 4f 2 
J 160 |Cam nl Guengtia ar by ca sheate % 105 | 7 10 | 10 |Eastern, Limited  ...............ssscecees 10§ 103 | 99 | 20 |United States Rolling Stock............ 16 17 
47 Hw. oak Azof, guar. b 54% 103 105 10} 10| Do6 Z% Preference .............ecsceses 13 13) | 100 | 83 Do 6% Debenture ..........c.c0000.006.-. 105 107 
ww j (Charkow- Krementech-. a eevcecses 5 61 85 87 100 100 Do 6 4 Debentures, repay. 1883... a 102 10 | 10 Val de Travers Asphalte Paving, L. 4} 54 
Ist 10 Donna Thereza Chrstna’ L. 5 Z| 84 86 | 100 j100 | Dod 7 eg a 84 |Young’s Parafin Light & Min. Oi, L 12, 18 | 
" 4} Dutch Indi 54 % Deb.547| 1014 2} | 100 |100 | Do5 7 104.107 | “y 1 |Zoedone Com Limited .......... h 3 
ndian, 1869 2.000000... 447! nn Extension, A aia — - — *—— 
35 7 {fast Argentine Ist Mrt. Deb., 1884 __.7 4\100 102 _i* 4 ina, Limited astralasia, and id) 113 : ae aan 
' ‘e} SOR eee ee eee eee eee! - 
: eee 8 2) 14, 14 | 100 |00 Doo % Debentures repay. 1$01... 108 110 IRON, COAL, AND COPPER. 
> | fe 00 |100 lo 
2 100 ‘Hav; -5 Z| 24 25 1100 |100 | Do Registered repayable 1900 ...'104 107 * 10 Bilbao Iron Ore, Limited . 5 
6 |) 160 Havana Mal et Mor. 7 7% Bonds -.'7 4/108 110 | 100 100 | Do oo De Debentures, 1890............. 101 104 20 Bolckow, Vaughan, & Co., Limited. 23 eat | 
it i } Be lees RP. Mesisceribenpcaci! : $\- + os» | 100 [100 Sey ie South — Seen wl 20 | 12 : \chillingtor ” ao a . 
100 limp. Benet egcis ig assee eee cecoeecnseeeee A paki %, Mortgage mtures ...... | 1° : n ron, ‘Limi esos 
if | 300 Iadgueand Las ova Cruz Scrip5}7|108 105 | 100 |100 oo ieee “1103 106 | 10 | 74 Consett Iron, Limited..................... 6 
- | son ly, Mort Deb. Scrip ny Fem 10 | 10 |German Union Tel. & Trust, Lim...| 10 10} | 23 | 20 Ebbw Vale Steel, Iron, and Coal, L.| 7 8 
¥ 1 100 ‘Kursk owe See, tetteeeenesseseneans y 8 te 10 | 10 |Globe Telegraph & Trust, Limited..| 7 7 3 | Fs English & Australian Copper, Lim. ae hs 
- | :20 [Memberg-Crernowite- Sassy’ stir — “3 $35 Sy 10 | 10 eS k Exeterence eosseeeeoeesanensesse 2s = ely < es cane. Lint en: | sa a 
00 Matanzas ’ 10 | 10 |Great Northern ...........0.cccsesseeesses 00 | 7 n Brown and Co., Limited ......... 
= | if 100 aur, 7 Z.104 106 | 100 100 | Do 5 % Debentures..............cs000- 101 104 | 1000100 janie and Wilkes an Yoces ‘Coal, lst 
a | 100 | Do Serip, all tures sstteeen 6 4/106 7 | 25 | 25 |Indo-E , Limited ........ vessoee| 81 “Simi eieilbtasaes 96 98 ; 
M ie ‘Moscow Serene Rua 8 Z| x. x. | 10 | 10 [London o-Brazilian, Limited co munte's = % 9 
i i 10 Momcow Kose eat wssia ...5 %! 96 99 | 10 | 10 [Mediterranean Extension, Limited..| 15 2 caf Nantyeio 8 
; |) 100 Nasejo-Oscarshamn eemable 1889 :'6 /100 103 | 10 | 10 | Do 8 7 Preference. 6 7 52 54 
‘i j 1} 109 | : i of 5 +) 30 eeeeeeoes Le rn Se eee eee eee eee 
? i] Pisco to Yea Depst.5 % 35 1 }/Oriental Telephone, Limited ......... § 3; 2 erbudda Coal on ‘Timnited = 
3 | | Do Regateneg? oR reer BZ... .. | 8| 8 [Reuters Limited... ccc | 9410 | 10/10 \N Abercarn Black Vein 
; ll ot France" 35 45 | Stk./100 [Submarine ............c.scceereeceesenees (247 252 team Coal, Limited ............... of 3} 
| SI Charleroi) 2777077777 8% 144 143] 1] 1| Do Script .. | 28 28] 20 | 20 New Shariston L., Pref... 
| | 10 of Spain, Priority Obi 3§%| 15 17 5| & |United Telephone, Limited... 10 1 20 | 20 |Pelsall Coal and Iron, Limited.........| 12 13 
i estern of M Viieo 'gs---3 Z| 18 14 | 10| 10 |West Coast of America, Limited . & | 5| & faaymney Be Iron, Limited..........000000| 1 1 
| 1} 09 ; Lim. 20 | 20 |Western & Brazilian, Limited ...... 63) 5) Sil ialndkine ciel le 
109 : %| 28 30 | 100 |100| Do 6 % Debentures A, 1910......... 10 110 | 100 100| Do7% Deben. Registered, 1890 ...|100 105 
| Ng § = s 100 |100 Doe x Mortgage Aas see | 2 peo i e224 fo Bee ee an 100 105 
i} ae. ee 225 e :S +: Bs ccscsccnnpeennpeniitcdeemibmiuidee 10 j 
| %| 83 85 | 10/4 10 |West India and Panama, Limited...| 13 19 iuidway, Lim, Ordinary 24 
ll a %| 82 84 10} 10| Do6 % First Preference ..,......... 7 10 | 6 | Do lst Prefersnce....ceceveeeeerene| 7 9 
| leo Ancienne)3 ¥) 14} 1 10 | 10| Do6 % Second Preference ......... 5 5) .0/10| Do2nd Prefecence .......0..0...5 3 5 
i] * Orel Vitebsk, guar. iy ese 3 éi M4 1 1000| Western Union of United States 7 {122 124 | 10) 6 Vancouver Coal, Limited ...... ........ 3 3 
! Russias %/ 85 87° | 100 100 | Do6é % Sterling Bonds ........ ~ 1108 106 | 25 | 20 \West Cum>erland Iron & Ste<!, L. ... 1 it 
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CANALS AND DOCKS. 


ee ee 16 17 
Stk. 100 |Birmingham Can: os 108 110 
Stk. 100 |East and West India Dock .... 
Stk.100 | Do4 % Debenture Stock... wl 
100 100 Francis Canal, Hung. 6% ist Pref. 






100 100 |Grand Junction Canal ....-...........-. 103 106 

et 20 1 De Sinai) de accenncts nad ns a 
Stk. '100 |Hull Dock................................... 72 76 
Stk. 100 | Do 4 % Debenture Stock ............ 100 102 
Stk. 100 se 03 107 


ade 7 
Stk. 100 | Do Debenture Stock, 4 %............ 102 105 







Stk.100 | Do 4} ¥ Preferential Shade seqenbuid ud 100 103 
Stk. 100 | Do 44 % New Preference ............| 98 102 
Stk. 100 | Millw 1 Dock abiveds ...| 85 89 
Stk.100 | Dod % , Perpetual Preference ...... (113 115 
Stk.100| Do5% —  Debdenture ....../125 198 


Stk. 100 Regent's (or aay Saek ssseveee} 98 100 
Stk. 100 [Southam sanvrene Meeeyceci’ 


'50 54 

Stk.1100 | Do44% heres Stock iuienatedavil 1102 106 
20 | 20 jSuez Canal Shares .. | 9 
ot | ese Do Arrear Obligations... ed 

Surrey itis... ‘158 161 

Stk 100 | Dod = % Debenture Stock ......... | son) es 

ftk.100 | Do inimum 4 % A Pref. Stock...) ...  ... 

Stk.100 | Do 5 % B Preference ' a 

Stk.100 | Doi XC _ | ae 








| 




































s |. | Closing | ~ Closing 
2 i 3 } Name. Prices. | i é 
mi & | 
ee | —— 
10 | 1 Agricultural of Mauritius, Limited) 27 3 | 
20 | 2 |Americn. Freehld. Ld. Mt. of Lon. L.| 2} 24} 10/10 Alliance ; & Dub. Consums, max. 10%} 17 18 
Stk. 100 |American Investment Trust, L. Pref.|111 313) | 10 | 8] DO 7 % cccccccocssssssscesssesserccetensce, 12} 13 
Stk. 100 Do(Deferred receives no div. until| | 20 | 20 |Bahia, Limited sasinidieeaigeieiabing nice 21 22 
| 5 % has been paid to Preferred)|105 108 20 | 20! Do 10 ; Y Preference, Limited ne 
20 | 20 |Anglo-Pacific Trust and Loan, Lim.| 16} e 5| 6 Bombay, , Limited ae puttin 4¢ 6} 
20 | * | BIG. svnvensaxenepeemnibeoanmindiesibosmchesss DI) ae 
10 | aa Australasien Mort. —| Agency, L. a : oe. ne Brenton! Couscldated” andy ossasbens 177 x82 
25 14 Australian Agricultural ........-+.++.- ‘ } Stk.! reference 
10 | 1 ‘Australian & New Zealand Mort., i| BS 2S | Ob CRUE ivccinenasdicsemudal 39 41 
25 | 5 Australian Moregees Land, and) 16} 27 10 | 10 |Buenos Ayres, om Limited sone 8} 8 
| Finance, iMItEd  .......00reenese0- gS 20 | 20 |Cagliari Gas an fater, Limited...| 224 ost 
Stk.'100 Do 4 % Debenture Stock .......-+.. 93 100 | Stk./100 [Commercial .............:sese00 .+.{208 212 
10 | 2 British te American Mortgage, L.| 2} 3 | Stk./100 | Dio New Stock .. 1157 162 
25 | 2) British & Australas. Trust Loan, L.| 5 54 | stk.\100| Do 44 % Debenture Stock . ./106 111 
10 | 2 British & N. Zealnd.Mt.& Agney.L.) 2 24! 90 | 20 |Continental Union, Limited ......... 274 28 
32 | 32 British American Land.............0.++ 38 40 20 | 14] Do New, 1869 & 1872 ........ccc0c00000 18} 19 
1 | 1 (Canada Company ..........0.0:2+:+: .--| 93 95 | 90 | 20] Do7 % Preference ...........0.0000000. 27 28 
10 | 3 \Canada North-West Land Co., Lim. 33 32 10 | 10 |European, Limited............s.s00000 19 20 
1 | 1 Central Argentine Land ............... 2t 321 10! 74] Do New.. fedelisnnetsinksacias ee ai 
25 | 12 \City of London Real Property, Lim. OF 1 UD EE Ne OM ci ciesennasesssabissrabeaignien 9 
124; 74) Do New 1241 Shares ..........00s00+e- «| Stk./100 |Gas Light and Coke A, Seana 1188 291 
20 | 5 Credit Foncier Egyptien ............++ 94 108 | stk l100 | Do B, 4% Maximum .. ined Oe 
100 |100 | Do Land Mortgage Debentures ...| 83, 35 | stk.|100 | Do C, 10 % Preferential. aremwonitneuih 227 231 
50 | 10 [Credit Foncier of Mauritius,Limited| 12} 13 | stk100| DoD,10%  — © 2 227 231 
Stk. 100 Foreign and Col. Gov. Trust, L. Pref |116 218 Stk.|100 | Do E, 10 4 ie ee ee Ae 297 231 
Stk. 100 ~ ‘Det. receives no divd. until Stk.00 | DoF, 57% ea ee 107 211 
has been paid Preferred.../115 117 | gtk.100 | DoG, 74% = saasaseassseses 157 162 
6 | 3} General Credit & Discount, Limited] 43 5} | stk.100 | Do H, 7 Maximum................ 140 143 
Stk. '100 |Governments Stock Investment, L.| 82. 85 | stk'|100 | Do 4,'%, Debenture Stock........... 104 107 
15 | 15 |Hudson’s TAO aensidivsnusupnase ie cheveonnd 29 ot Stk.|100 | Do 44% a an ee 
7 | imp ial Cre, denied... saseesoonnesce ; ia 10 |, 10 |Hong g Kong and China liintemiseaiinaae 16 17 
74, 74) Do refe | Stk.|100 |Imperial Continental... i 197 201 
8}, ofl international Financial Society, L.| 48 48 | Stx:l100 |London «0... vj 217 221 
10 | 5 |Italian Land and Investment, Lim, ... Stk.'100 | Do Ist Preference ............c...0000 140 150 
10 | 8 |Land Corporation of Canada, Lim... 4 "Oh } 5| 5 Malta & Mediterranean, Limited....| 2} 2 
173). 29/Land ee of India, Limited 4 2 2}|Mauritius, Limited ... 1j 1 
100 00 | Do 5 % Debentures.............see0.0: 101 103 | 199"|100'|Metropol. of Melbourne 6 Zi Deben’ a 
20 | 5 |Land and Mortgage of Egypt, Lim.| 4} 5% / 90 | 20 [Monte Video, Limited ... 15 164 
p. La a eg one Rein seen os pd) | 8 | 5 Oriental, Limited ......scscceessessee| Th 7 
ortgage De By ONE MR NI ii ae ncirrerenenes 6 
50 | 10 |Land Securities, Limited................ 4§ 5 | §| 1] Do New, 1879 ...cccccccccee | 4 Y 
60 | 87}/London Financial Association, Lim. 14} 6 | 5 lOttoman, Limited .........0....secse00. 4 
10 | 1 |Manitoba Mo and Invest., L.| 13 19} 10 | 10 |Para, Limited ......0.....cccscsseeeeee. 6 
2 | 3 Rene eee ee: ‘| 3 $4 | 20 | 20 |Rio de Janeiro, Limited .............. 23 24 
ortgage of Lngian etn Sean oe Ae AS > 5 ROR Sige 
50 | 50 |Municipal Trust, Limited, Ordinary} 25 27 om R.. South Metropolitan A R.. a 
. Se casvemaaganabaidl 
10 | 40 a lant & Colonisation Co. Lim. $ : INE 0 IID cnc relay 191 195 
5 8 ZX Preference ..........csccesesers ‘ 
25 | 5 |National Discount, Limited ......... 103 10} | §*5-/18 brottonhatn & Edmonton Gaa Light! 
10 | 1 |Nat. Mort. & Agency of N.Zealnd,L.) 1 1 und Coke Original .............00+. 8} 9} 
100 |100 |New Brunswick L. and nenne SX 82 86 | 10 | 10 | DoNewOrdinary coccccsccscccccscccse| cos ove 
10 | 2 |New South Wales Mortgage Loa { 
and Agency Company, Limited GC —————— eee 
10 2 ana He 4 7 Sa _ - 6h 
25 | 24)New Zealand Ln erc. Agency, 
10 | 2 |N.Zealand mira ene ii ae 2 WATERWORKS. 
25 | 25 |New Zealand Trust & Loan, Limi 
20 | 20 :Antwerp, LAMITEd ........cecccesseseesees 164 17 
1 TS leacteen tomik ihedied "1 ya | St [es | iChetess hos" 197" 
’ ihn Tin | 20 | 20 |City of St. Petersburg, Limited ...| 13 2} 
Stk. /100 — British Australasian, Lim....) 40 45 10 | 10 iG + rg, o te 
Stk. '100 Do 6 ¥ Irredeemable Guaranteed 100 105 Stk.|100 \Coune pe wl cecevscececses ececccceveceseesoes : 
10 | 10 Omatum Securities, Limited, A...... 6h uh | hs (Gran in stig asin 10 bein asa 8 
BO | 20 | DOB r-rsevcscnncssersasseesseeessserseneen unction Max: — 
5 | 1 |Otago and Southland Investment,L. 2 2 = = (Rent ....... sevees|260 . 
Stk. /100 | Peel River Land & Mineral, Limited..| 99 ar 4|Kimberley, Limited tevceceancesconensecs 3} 4 
10 2 ueensland Invest. & Land Mort. .. 100 |100 |Lambeth Maximum 10 % eeesececceesors 206 
10 |Railway Debenture Trust, Limited a 193 | 100 | 70 | Do 10 % Nos, 14,285 to 15,782 ......| w+ s+» 
= poet, Been Seam, aes *) 100 {100 | Do 7} % Nos. 4,001 to 7,662 ......|177 182 
100 |100 5% Debentures.........00--00-00 109 111 | To | 3 i Vos. 4,001 to 7,662...... 
10 | 10 |Railway Share Trust, Limited, A...) 10 * Stk Do 7} % Nos, 12,986 to 14,284...... fas as 
20 | 20| Do B6 % Preference .............+.-.. 244 25 -|100 | Do 4 % Debenture Stock --/105 108 
100 |100 |Russian 53 % Land Mort., Scries 2| ... ... a 100 |New River, MOW. ncccsse sence 360 370 
xs ue | Deheant. “* "* | Stk.|100 | Do 4 % Debenture Stock 111 113 
10 | 2 |Scottish American ‘Investment, cs 4 4} Stk. = Do Debenture Stock B ..........:006] os <n 
Stk. /100 Soottieh Australian a es S15 225 ain 20 — Limited, A 6 % Preferred .. 14 : 
Stk. 50 New a at 35 L, LOO LIQ ff OY |__ FF sanccrsncccccssensscesonsesnevsassasees 
Stk. bss Do 5 % Guaranteed i ieeeeen.. 110 115 sedate Shanghai, PUNUUE Sings caspivebaccaitean 35 387 
Stk. '100 Do 6 x ad ...11380 185 tk.|100 ‘Southwark and Vauxhall ............... 197 202 
10 | 1 South African Loan Mortgage and 61 | 61 |West Middlesex .............c:cssseeeesees 156 159 
Mercantile Agency, Limited... 13 1§ ee BS ee Rem 
25 ” asin sdaibieied 65 
10 ustralian Land Mortgage 
and Agency, Limited .... 2 2% SHIPPING. 
100 | Do 4} % Debentures, 1886 Kendeowuciiee 100 102 
Ort. 100 skeen Cables Trust................ 06 110 | 20 | 16 African Steam Ship ..........0-++00+0+ 7 
| ere ee of Australasia i ah 20 | 14 (Castle Mail Pockets Tamited 27 a 15 
20 | 5 |Trust & Loan Company of Canad... 4 4 mand Steam Shipping, Limited .. A .S 
BOE BE DD OW sitet picecnstiiicontvtitiosceses QE BF | IO ner ececsscssnneee seesrnsensanecseerensnes 
15 | 6 United Discount Corp., Limited 15 | 15 General Steam Navigation ............ 20 21 
100 |100 |United States Mortgage ¢ 6 % Sterl. 100 102 10 | 10 | Do5 % Preference ............c00se00+ oon bee 
eee go | 1S hansen eee Sisk thelied | ia it 
=e m 








10 10 ‘Mercantile Steam Ship, Limited 93 10} 
5 | 5 Merchant Shipping, ited . 7 \s 
10 | 10 (National Steam snip, 1 Limited 6 7 
10 = (Orient Steam Navigation ............++ 5 6 
50 | 50 |Peninsular and Oriental Steam ...... 61 63 
oo "rt Royel Exchange Saaretater amos: th Oy 
xe. ee Limi 
100 | 60 [Royal Mail Steam anne esecscessce. 50 63 
20 = “— a Ship, Limited ............ 19 20 
20 | 10 | Do Sh oh 
10° 10 ‘Union Steam Ship of New Zealand) 13 


TEA AND COFFEE. 


BO 20 jAssam Tea... ccccccccccesscesesees oxscngene (40 45 
20 20 |British Indian Tea, Limited copnesaes i 3 
20 | 20 |Darjeeling Tea, Limited . 22) 
10 | 10 |Eastern Assam Tea, Limited . incount %&: 0 
10 | 10 |Hunasgeria Coffee, Limited ......... ce 
a 20 |Jorehaut Tea, Limited ........ sign spanes | 83. 35 
4 10 |Lanka Plantations, Limited ..,.,..... 7 ut 
10 |Lebong Tea, Limited .............0:s000++ 
10 10 Lackimpore Tea Co. of Assam, L. 5 6 
0 ROW 5S erm vaareecatihiensl> D Soeur ch 
ef 3 payer or Cotes, Limited, 1880 ......... g 
10 10 ah Coffee, Limited ......... if 
10 | 10 Upper Auman Tea, Limited ... os 








rised | £ | Paid ; Conny 
Issue. | 3 | Mame. 
mm | Price 
10,240; 5} 1 |Devong rr 
6.144) .., sso 'East Caradon Ls 
1208s “| | #970 (Bast Lovell... | 
, reat Laxey, Limital” | 
13 | 15) [Hingston seem | 
5 HY 
9,000| ... (6/11/6 Marke ga ens Con, i ; 
15,000 nf Prince of Wales” ‘sap th 
Fe ‘South Carad ios 
Seen | a ‘South a= a) ' ; 
500} ... '7 aie ‘South Wheal Frances 
6,000 :.. | eee rey 
15,000) 4}! Ve an, Limited cs 13 i 
6,000| ... |6/15/0 |West Bassett “88 
a 213 [West Chiverton ”” ’ 
1,200) ... |80/10/6 West Wheal Seton" 
6,144) ... | 6/15/0 Wheal Bassett 


5,179) .. 


150,000 
85,000 


130,000 


28 


165,000 
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BRITISH MINES, 


une 9, 1893. | 
| 
| 
| 
| 











§ |Akankoo Gold Min,im yy 
2 \Alamillos, Limited” ts 
1 § |Almada & Tirito Consol, 

(| Silver Mining, Lim, 5 
10 |Anglo-African Diam.,L. 2 
7 eee weasereestecgssen 3 

wayGoldMin 
4 Canadian Copper, ea ‘ 
7 |Cape a fa Limited 5 
5 |Capeof opeDm.Lm. 
5 |CentlJagersfonteinD.L, 
1 (Chile Gold Mining, Lim. 
19/6 [Chontales, Limited ....., 

2 \Colar Gold Mining, L... | 
5 (Colorado United, Lim... 

i ootacovil Gold Min. L. 

piapo, Limited , 

1 [Dev ala Moyar Gold, % 
4 |Devala Provid. Gold, L.. 
Devalé Central Gold 

Mines, Limited... 
1 |Don Pedro North del 
Rey, Limited......... 
Eberhardt, Limited Ord 


_ 
enn eee 
— 


red 


wee ER Renae SIERO nee en ceenSt Mone 


ok KF Khe CRE ree 


Exchequer Gold and 
Silver Mining, Lim. 
Fortuna, Limi 
Frontino and Bolivia 
Gold, Limited ...... 
eneral Mining Associa 
tion, Limited... 
HooverHillGoldMng., i 
Indian Consol. Gold Lan 
Indian Glenrock Gold 
Mining, Limited .. 
Indian Phenix Gold 
Mining, Limited .. | 
Indian Trevelyan Gold 
Mining, Limited . 
I. X. L. Gold and Siiver 


te ee 
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— | 
7 June 9, 1883.] = 
—, | | ' 678.) cigar merchant and financial ?agent Edward J Meredi 
om 78. -agent. dward James Meredith, 
(Concluded from page - of dyllwyd, Lianbister, farmer, now of Pembridge, bntcher. 
se ernoPOLTAN MEAT MARKET, =| Hetst Nepiande Andon a a nl 
| been a short supply, but the demand being limited, | victualler and wine and spirit merchant.——William Robinson, H<% 
ices | There has x Latchmere road and Poyntz road, Battersea, dealer in building 
“a. 5 prices are we , Per Slbs by the carcase. eee materials and green r. William Merryweather Wright, 
ty | . < 2s 3| eiteetIANID seceecansem 3 8to4 4 | Stockton-on-Tees and Leven Bridge, wholesale stationer. 
a | | nterion Deel vnservceeesersee 5 | Middling ditto ..........0 48 54 , 
i een SO FS medline ag | SCOTCH SEQUESTRATIONS. 
at Prime ———- 50 5 4| Large pork De eee 3 8 40); James Kirk, Dundee, watchmaker and jeweller. Patrick 
iy ot - aaah 5 . m - 3 pS roy ~ 1 weeserensereneneenens FB. Gilroy, Glasgow, provision merchant.—John Buchanan, Alexandria, : 
& | | antity of meat imported last week comprised 1,618 packages builder. 
z | The quant “;, 438 Hamburg, 4,618 Lyttelton, 3 Ostend, and 4 
. from - oe Tvespay, June 5, 
ah | ackages from Libau. ? . 
1 | nn BANKRUPTS. 
re | Henry Potter, Haverstock hill, wine and spirit merchant. 
Se , James Rogers, Wilton road, Dalston. William Bennett, Sheffield 
ih i | | The Gas cite. | and Ecclesfield, file manufacturer. Henry Breeden, Birmingham, 
28 | | tobacconist. Edgar Brooks, Moseley, commission agent. Eli 
ES | Fripay, June | | Darlow, jun., formerly of Hull, afterwards of Southport, now of 
— | an : | Walkley, Sheffield, financial agent’s manager.——Ellen Hastings, 
j i | BANKRUPTS. | Derby, grocer.—William Havens, late of Wenham Hall, now 
| Thomas Abbotts, Soltoun read, Brixton, auctioneer and estate | of Lexden, farmer. Lewis Hickman, Newcastle-upon-Tyne, 
LJ | d nn Chasen Graham, Little Stanhope street, Mayfair, licensed | cattle salesman. Thomas Hughes, Bethesda, joiner and builder. 
y | ee cond (. Harding and Ebenezer Bates, Upper Baker | Robert Jeffrey, Lymington, gunsmith. Benjamin Joyce, 
) po oti and house agents._—Jabez Hemmings, Old road, | High Easter, poulterer.——John Mitchell, Bolton, travelling draper. 
i treet, auctioneers g : 8 
- k therhithe, lighterman and carrier of goods and merchandise by | Martha Elizabeth Spooner, Ascot, hotel proprietor. Robert 
| ; | ee "James Sheriff, Fenchurch street, City, colonial and | Andrew Stevens, Winter hill, near Maidenhead, farmer. 
4 Paes t,——James Arundel, Oswestry, innkeeper and licensed | . ad a“ 
| Te ee Thomas Hampson Brown, Manchester, merchant, mill SCOTCH SEQUESTRATIONS. 
a | ‘amnisher, and machinery agent.-——James Green, Hanley and Stoke- | William Gifford, Leith, merchant. Hugh Wilson, Govan, wright 
1 3 || on-Trent, draper.——Josiah Griffiths and Stephen Jenkins, Pon- | and builder. Owen M’Donald, Edinburgh, bootmaker. William 
|| upon I 
' | tardulais, tin plate manufacturers——John Hands, Walsall, beer Philip, Edinburgh, builder. Arthur Henry Hutchinson, Leith, 
4 seller, grocer, and provision dealer——Solomon Hart, Leicester, merchant. 
; 4 
- en NN ee nee ee a cae aT aia le iene, 
T T 1] 
4 | EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 
j | Kee EE EE ee 
o | 
|cAST IRON PIPES AND VALVES COMBS, ‘STEAM LAUNCHES and BARGES, 
‘ff 
r | FOR WATER AND GAS. S. R. STEWART & CO,, 


ALLEY & MACLELLAN, Pai 


| 
| 








| 
j 
a | 
: | R. LAIDLAW & SON, Sees | Engineers, 
4 | arco i Sentinel Works, 
fs Glasgow. Buyers of Horns and Hoofs. | Glasgow. 2 
§ | | + 
Colours, White Zinc Paints, White NUF URERS : 
t | Lead Paints, Linseed Oils, and MACHINE TOOL MANUFAC- | STEEL tes racveen : 
; Greases Manufacturers. TURERS. | | 
ea is iad | THE STEEL COMPANY OF apna! 
| LE Pi | — | TLAND, LIMITED. 4 
% | TRADE . MARK. SMITH & COV EN TRY, | _— 150 Hope street, Glasgow. heres 
1} . | Manufacturers of Steel Rails, Ship and Boiler ’ ge — 
ij DAV ID STORER & SONS. Gresley Iron Works, | ee an Hoops sis i te 
i Established 1747. ritia oni Wie 
} | Glasgow, London, Liverpool. | Ordsal lane, Manchester. | eer “Goleman ———— i . gt 








Publications. DINNEFORD’S MAGNESIA... EIGHT PRIZE MEDALS. | ‘aiant 


Eb cnnenieneieintiiaiaed 




























Just published, Third Edition, 5s. The Medical Profession, for over Forty Years, have | be 
TAN , i i ‘ + 
‘ | THE STANDARD OF VALUE. approved of oe os as the best ; 
1 | ||" By WILLIAM LEIGHTON JORDAN, F.RGS. ae ™ goa tor 
|| London : David Bogue, 3 St Martin’s place, Trafalgar ee — gor _ AaESUaN, bs # 
| square, W ’ » at + Ny — ED it 9 s 
. | square, WC. , HEADACHE, GOUT, and INDIGESTION m= %, unas be 
i | | WGN th udate Gee eee And as the safest Aperient for Delicate Constitutions, es : ‘ ; : 
P CITY IN SP AIN Ladies, Children, and Infants. ae Gus hte Z teed 
| BB seeecceecess | DIMNEFORD'S MAGNESIA aco | a 
| PBB | Secret asuen te Fennel among” the ‘ aia 
|| Avertisers may have their ill oe Savi gs iosge 
| Shae inte pubic dapacch-room of the joseeet A GOOD PLAN. ne a 
2 Mr Fotheringham. 34 6 sum.—For terms, apply to So nc ts oe 
» 44 Paternoster row, y T “ 3 Te ee oa 
a | -ahieiiamneneeeore £10 AND UPWARDS| EIGHT PRIZE MEDALS. Pe see 
H E L oe peteasty ecoes in O 4 “ aan os twee 
1} T OND ON LIBRARY = TOS Otten give Handsome Prous in & tow cays. ADVANTAGES. testi ae 
a 4 Full details in Explanatory Book gratis and post free. j SS ees ae ees 
| 12 St James's square, 8.W. —Address GEORGE EVANS and Co., Stockbrokers, | Ar@ entirely free from SMELL oe aa 
PRESIDENT—Lord Houghto Gresham House, Old Broad street, London, E.C. Best Are not POISONOUS : ity eeer 
ite ~ and safest plan ever devised. Are manufactured without PHOSPHORUS tte ee 
1 | wenn Hon. W. E. Gladstone MP rr — — to the OPERATIVES Eine 
race the Lord Archbishop of Dub very Vamp (EMPLOYED hye 
| EE Bunbury, Esq. | a. fang a SILVERED PLATE GLASS | are not liable to Spontaneous Combustion te gett 
: 1} TRUSTEES, for LOOKING GLASSES, with or without frames Light only on the Pe ey 
t | * . * soe et 
, | Earl of C Lord Houghton. Silvered by new process with pure ares, Be liable a fee ree 
| menitetcamarion. “TERM ot Rosebery, | 2 inlay from dauup, heat, or handling. | Unequalled | CHTRTS—FORD’S EUREKA. ae 
i |) Mode brary contains 100,000 Vol ' > ee, Seapien, Me, on - “The most perfect fitting made.”—0b te 
, ern Literature in vario oumes of Ancient and | 4pplication. So ieee seein ad tine : 
||, Subscriptions ¢3.. rious languages, TH a <6 COMPANY ited Gentlemen desirous of purchasing shirts of the best : 
' es; Lite Membership “£: My £2, with entrance-fee of E PATENT SILVERING COM (Limited) | quality should try Ford's “ Eureka,” 30s, 40s, 45s, half 
it } ee, © Country and Ten t ifteen Volumes are a a la 
‘s-Toom Open frox : © Town Members. ci ww > mn ¥ N , A TT 
| BD Sere SSeS | pousum riae_anass—| AvIIUS THE ONDY FLANNEL 
1575-80), price 5,’ - , 12s, : 3 ; . f ‘ , ashing — i 
; I] application © 98. ; to Members, 4s, Puigeeee aber ees nm — — — ere att washed one hundred times. Made in several mixed ae: 
i| KOBERT HARRISON THE P ATENT SILVERING COMP ANY Lit ality. | colours, greys, drabs, browns, &c.; three for 30s. * 
4 N, Secretary and * ~ . NY (Limited), | Patterns and self-measure free by post.—R. Ford and 2% 


Saeeees Librarian. 10 and 12 Lower Kennington lane, London. Co., 41 Poultry, London. 
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OLONIAL ES 


| 
C (Incorporated by Royal Charter, 1336.) 
Subscribed Capital, £2,000,000. Paid up, £609,000. 

Reserve Fund, £106,000. 

The Court of Directors of the Colonial Bank hereby 
give notice that, in pursuance of the provisions of the 
Cherter, a HALF-YEARLY GENEKAL MEETING 
of Proprietors will be held at the Bank House, No. 
13 Bishopsgate street Within, E.C., on THURSDAY, 
Eth July, 1383, at TWO o'clock precisely, to receive 
the report of the proceedings of the corporation, and 
for the election of a Director in the place of Charles 
Marryat, Esquire, resigned ; and of an Auditor in the 
place of Charles Richard Gurney Hoare, Esq., 
resigned. : 

Charles Richard Gurney Hoare, Esq., offers himself 
for the vacant Directorship, and Lewis Hill Bliss, Esq., 
offers himself for the vacant Auditorship. 

Proprietors are requested to take notice of the 
following provisions of the Charter, viz. :— : 

l.—Every Proprietor intending to become a candi- 
date, or to propose some other Proprietor as a candi- 
date, for the vacant office of Director must, within ten 
days of the date of the first insertion of this adver- 
tisement, signify by some writing under his or her hand, 
to be left within the same ten days at this office, either 
his own intention to become a candidate, or the name 
and place of abode of the candidate intended to be 
proposed by him or her. 

it A List of Candidates, with the names of the 
Proprietors (if any) by whom they are proposed, will 
be exhibited in this office at least 14 days prior to the 
date of election. 

111.—No Proprietor will be entitled to vote at this 
meeting unless his or her name shall have been 
registered at least three calendar months prior to the 
date of election. 

The Transfer Books of the Corporation will be 
closed on the 18th June, 1883, and re-opened on the 
5th July, 1883. 

By order of the Court of Directors. 

JAMES CLARK, 
Secretary. 
13 Bishopsgate street Within, E.C., 
2nd June, 1883. 
’ Tv 7 % -+ 7 
TH E UNITED DISCOUNT 
CORPORATION (Limited). 
NOTICE OF MEETING. 

Notice is hereby given that the SEVENTEENTH 
ORDINARY GENERAL MEETING of the above 
Company will be held at the Cannon street Hotel, in 
the City of London, on THURSDAY, the 19th July, 
1883, at TWELVE o'clock. 

The business to be transacted will be to receive .he 
Directors’ Report for the half-year ending 30th June, 
1883, and to declare a Dividend. 

To elect two Directors in the place of William 
Dunn, Esq., and Robert Peter Lauric, Esq., who retire 
by rotation, but, being eligible, offer themselves for 
re-election. 

To elect Auditors. 

The Transfer Books will be Closed from the 5th to 
the 19th proximo, both dates inclusive.—By order of 
the Board. 


E. C. STEVENSON, Secretary. 
38, Lombard street, London, E.C. 
COMMERCIAL BANK OF 
A BRANCH of this BANK will be Opened at 123 
BISHOPSGATE STREET WITHIN, LONDON, on 
T. FRASER SANDEMAN.,-By order of the Directors. 
AND. AIKMAN, Secretary. 
QTATE OF MISSISSIPPI, U.S.A. 
A GENERAL MEETING of holders of all classes of 
17 Moorgate street, in the City of London, on TUES- 
DAY, 12th day of June, 1883, at 2 o’clock in the after- 
Conmittee, and to pass resolutions thereon authoris- 
ing the Committee to conclude terms of settlement 
mittee a direct right of representation of the Bond- 
holders.—By order. 
HYDE CLARKE, Secretary. 
17 Moorgate street, London, E.C., 5th June, 1883. 
AND FINANCE COMPANY (Limited). 
Incorporated a.p., 1863. 
DEBENTURE STOCK TRANSFER BOOKS of this 
Company will be CLOSED frem the 20th tothe 30th 
of interest on the 16th July.—By order, 
R. H. CAIRD, Secretary. 
4} PER CENT DEBENTURaS. 
T HE 
COMPANY OF CANADA. 
The Trust and Loan Company of Cana‘a. Incor- 
pital, £1,500,000; paid up, £32500; u 
£1,176,000 ; reserve fund, £14,733, “™™ 
The Right Hon, Edward Pleydell Bouverie 
sident. . 
John Harvey Astel!, Esq. | James Dickson, E 
The Hon, Hallyburton, G. | T. M. Weguelin, Ee. 


7th June, 1883. 
MHE 
SCOTLAND (LIMITED). 
MONDAY, the 2nd prox., under the charge of Mr. 
Edinburgh, 7th June, 1833. 
Bonds of the State of Mississippi will be held at No. 
noon, to receive a statement by the Bondholders’ 
and to call in the Bonds, in order to give the Com- 
Council of Foreign Bondholders. 
AUSTRALIAN MORTGAGE LAND 
Notice is hereby given that the FOUR PER CENT. 
June, both days inclusive, preparatory to the payment 
_123 Bishopsgate street Within, E.C. 
TRUST AND LOAN 
_— by Royal Charter. Established 185!. 
DIRECTORS, 
Charles Morrison, Esq., Depnty Chairman. 
Campbell. 


BANKERS, 
» Mills, Currie, and Co. 
been in successful operation 
debentures for 


1 issuing 
periods of from five to ten years at the above rate. 
Any information required can be obtained on 


application to n 
.F 
No. 7, w EARON, Seceetery. 
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PROVINCE OF QUEBEC 
GOVERN MENT LOAN, 1833. 

Isane of £500,000 five per cent. sterling bonds of the 
Province of Quebec, redeemable on or after the Ist 
July, 1912, on one year’s notice in the Quebec 
Official Gazette by the Treasurer of the Province. 

In coupon bonds of £100 each, interest payable half- 

yearly at the Bank of Montrea!, 9, Birchin Lane 
ondon, on Ist January and Ist July. 2 

FIRST COUPON DUE Ist JANUARY, 1ss5, 

These bonds may, at the option of the hclter, be 
registered at the office of the Bank of Montraal, 
London, E.C., and at any time af.erwards again 
made transferable to bearer, if desired. 

The Bank of Montreal are authurised by the 
treaeurer of the Province of Quebec to rece‘ve sub- 
scriptions for the above Loan. 

Issue price, £117 —payable as follows :— 

5 per cent. onapplication. 
5 per cent, on al!otment. 
40 per cent. 16th July. 
67 per cent. 15th August. 
£ 07 

Payments in full, under rebate at the Bank of 
England minimum rate of discount, may be made 
on Monday, the 16th July, or on any subsequent 
Monday prior to Angust 15th. 

The Loan forms part of a total amount of 
3,500,000 dols. authorised to be raised by Acta 45 
Vic., cap. 18, and 46 V-c., cap, 11 of the Legislature 
of the Province of Quebec. 

Reference is made to the annexed copy of a 
memorandum by the Treasurer of the Province, 
dated 27th April, 1833, respecting its financial posi- 
tion. 

Default of payment of any insta'ment, when due, 
will render ail previous paymeuts liable to for- 
feiture, and the aliotment to cancellaticn, 

Scrip certificates to bearer will be issned against 
Allotment Letters, and will be exchanged for defini- 
tive Bonda as soon as possible after ali payments are 
completed, 

In case no allotment is made, the amount of the 
deposit will be returned without any ceduction. 

Copies of the Acts of the Legi-lature may be in- 
spected at the Otfice of Messrs. Hompas, Bischoff, 
and Dodgson, Solicitors, Great Wixcchester street, 
London, E.C, 

Applications, which must be made on the form 
accompanying the prospectus, wil! be received at 
the Bank of Montres!, 9, Birchin lare, Lombard 
strect, E.C.,on Monday, the llth inst. 

The eubecription list wi'l be clo-ed cn Thursday, 
the 14 h inst., for London, and on Saturday, the 16th 
inst., for the country. 

London, June Sth, 1833. 
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’ A y 
PROVINCE OF QUEBEC 
GOVERNMENT LOAN, 

Issue of £500,000 five per cent. Bonds of the 
Province of Quebec, redeemabie a'ter 30 years on 
one year’s notice by the T:easurer of the 
Province, 

MEMORANDUM BY THE TREASLRER OF THE 

PROVINCE. 

This iasue is partof the Loan for $3,£0),000 author- 
ised by the Acts 45 Vie., Cay. 18, and 45 Vic., Cup. 
11, the balance baving been issued in Canada, Tue 
Bonds constitute acharge upon the Revesue of the 
Province, 

The proceeds of the present Lvan are to ba applied 
to the payment of :— 

1, The unfunded debt of the Province, consisting 
in part of obligations incurred in the construction 
of the Quebec, Montreal, Ottawa ani Occidental 
Railway,'o the amount of............... $1,474,000 00 

2. The buelance of cost of con- 
struction of the New Parliament 
MTNEED ess recenctisesmnttnenincentesin 

3. The payment of the sub-itics, 
which will become payabie to Rail- 
way Companies under grants made 
by the legislature of the Province 1,726,009 00 
It is expected that the Railway Subsidies referred 

to above will be earned as follows : $226,000 between 

this date and the Ist July, 18°4, and at the rate of 
$300,000 per annum for five years from that date. 

An arrangement has in consequence been made 

with the Bank of Montreal, by which $1,500,000 of 

the proceeds of the Loan are to be placed on deposit 
with the Bank at five per cent. per annum, to be 
withdrawn in five eqaal annual payments of 

$300,000 each, commencing the 15th Juiy, 1334, 

The fanded debt of the Province, extlusive of the 
present Loan, amounts to ......... $14,854,226 67 
(consisting of the unredeemcd 
bonds of the Loans of 1374, 1876, 

1878, and 1830), 

Against which has been invested as 
Sinking Fand ............ 


309,000 00 


7,600,000 00 


Leavin a balance of ............. $7,254,226 67 
for the redemption of which provision bas been 
made for an annual Sinking Fund of one per cent. 

This debt bas been created by the expenditure on 
the Government railway (since so’d, snl the price 
invested as above for the redemption of so much of 
the public debt), by the payment of subsidies to 
rai'ways in courses of construction, and by the cost 
of other public works and buildings, all tending to 
develop the natural resources of the country and 
to increase its population. 

The :evenues of the Province amount to nearly 
$3,000,000 annual!y, of which $1,014,000 is payabie 
annually by the Dominion of Canada under the 
Imperial Act passed ia 1867 sor the Union of Carada, 
Nova Scotiaand New Brunswick, and known as 
the *‘ British North America Act.” The remainder 
of the revenue arises from ‘ales cf Crown ‘ands 
and timber, licenses to taverns — &c., stam 
duties, interest on common school iands fund, an 
on the price of the Quebec, Montreal, Ottawa, and 
Occidental Railway, and from other sources. 

The revenue of the Province for the coming 
fiscal year is estimated at $2,954,612, and the esti- 


mated crdinary ex ; 
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© Budget speech deli 

Assembly on the let mn 


Treas 
Quebe>, 27th April, 1833 
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Quedee | 
. . ae 
yd. 0" ERLAND Ro 
. Via MARSEILLES. 

, with the F ; nder con 
CONVEYANCE of the MAILS (ormamemt for te 
Canpom ia REUNION atte 

YLON, INDIA, SINGAPORE 7 
CHINA, CHINA, and JAPA meray 

ch their steam SPILL Bs ,.. 
Pee AL) as follows er _ MARSEILLES (vig st 
very 28 days.—On Tuvrspay at N 
and New Caledonia as follom Australi 
On Thursday, July 5, 1883, at (Port Sai 
Noon, for—SAGHALIEN, Aden, Soe, | 
Captain Rolland. union, Men 
On_ Thursday, Aug. 2, 1883, at Adela} Mauritiu 
Noon, for—SYDNEY, ° ye 
—— Pellegrin. ; 
nd soon every 28 days thereafs 
Every SEconp Sunpay, at 10 _ scm, 
and Japan, as follows :— ~ ®, China 
Naples, Port Seid || 

—_ Aden, (o. |} 

jombo, 

pore 

Saigon, 

Kong, Shanghae, 
and Yokohama | 
Naples, Port Said, || 
Suez, Aden, (io. | 
lombo, *India, Sip. 
gapore (Batavia) | 
Saigon,HongKong, | 
Shanghae, and | 
Yokohama, | 

And so on alternately every 14 days thereafter 

* The Steamer marked thus (*)° corresponds at | 
COLOMBO with one of the Company's Mail Steames || 
running to Ponpicugry, Mapras, and Catcurta, 

*,* Passengers eastward of Suez securing their 
berths in London are entitled to the free conveyance of 
their luggage to Mavseilles, as explained in the | 
Company's handbooks. 


MEDITERRANEAN LINES 
from MARSEILLES to 
ALEXANDRIA—Every Thursday, Noon, vii Naples. || 
*.* This Line connects by rail trom Alexandna te 
Suez with the English Mail Weekly Service from the | 
latter port to Bombay. 
CONSTANTINOPLE—Every Saturday, 5 p.m., alter. | 
nately via Syra and Smyrna, from %th June; vid | 
Naples and Pirxus, from 2nd June ; with a Weekly | 
Correspondence to Turkish Ports in the Black Sea,and | 
Fortnightly Correspondence to Salonica. | 
SYRIAN PORTS Twice a Month, viz. : Every Second 
Thursday, at Noon, vid Naples and Alexandria, from | 
Tth June; and every Second Friday, at Noon, vid } 
Palermo, Messina, Syra, and Smyrna, from 1% | 
June. | 
ALGIERS direct—Every Saturday, at 5 p.m. 
NAPLES direct—Every Thursday, at Noon, by the |} 
Alexandria Line,and every alternateSaturday,at5 pm, | 
beginning 2nd June, by the Constantinople Line. 
BRAZILS and RIVER PLATE LINES | 
from BORDEAUX as under:— | 
1st. On the 5th of each month for CORUNNA, | 
LISBON, DAKAR, MONTE VIDEO, and Bl ENUS } 
AYRES direct. This Steamer will cail at the Kiode | 
Janeiro, Bahia, Pernambuco, Lisbon, and Dakar, on || 
2 eward voyage. oe 
ge the 20th of each month for LISBON, | 
DAKAR, PERNAMBUCO, BAHIA, RIO DEJANELLO, | 
MONTE VIDEO, and BUENOS AYRES, returning 8) 
Rio de Janeiro, Dakar, Lisbon, and Corunna. ae 
Through first and second class railway tickets from | 
London to Bordeaux now issued. ary 
Luzgage.—The luggage is received nine days Sear | 
the departure from Bordeaux at the Company vat | 
97 Cannon street, E.C., or at the Sub-Agency, lained 
Mall, 8.W., and forwarded free of charge, as ¢ ar 
in the Company’s Handbook, without examinatiot % 
Sustoms. : = 
"ie passage, freight, and particulars, = a. 
ny’s Handbooks; and apply to * weit. d 
rokers, Messrs Gellatly, Hankey, a : ne 
London, Manchester, Glasgow, anc aw to Messts 
their West End Office, 51 Pall Mall, 5. 5. Company’ | 
G. H. Fletcher and Co., Liverpool 5 ro EC a 
LonpoNn AGENCY, 97 CANNOS Se 


NINSULAR AND ORIENTAL | 
pe STN, eon COMPANY. 


. ESTY'S MAILS |) 
Under, CONTRACT for HER TRALIA ge 


NDIA, CHINA, and ; 
 comea RATES OF Passage MoneyY. | 
SPECIAL RE A TICKETS. | 
Departures (Fortnightly) for— | 
CALCUTTA, MADRAS, and) re 
CHINA, STRAITS JAPAN ) From Brindiss Monda} 
x = From Gravesend, 
ADELAIDE, MELBOURNE, | wednesday, 2) 2 
SYDNEY ) From ree 
GIBRALTAR, MALTA,! Every Tue day. 
EGYPT, ADEN, BOMBAY, s = 
street, EC., | 


On Sunday, June 24, 1883, at 
10 a.m., for—*YANGTEE, 
Captain Lormier. 


On Sunday, July 8, 1883, at 
10 a.m., for—AVA. 
Captain Bretel. 


} 
| 
| 


Offices—122 Leadenhall 
London 25 Cockspur 
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|| ‘The total receipts for the year have been 63,406,770f, and the amount brought 


t ears 2,523", making a total of 63,409,693f. Our expenses 
ee eee 5 per cent. interest and provision for sinking fund, reach 
the sam of 30 088,211f, leaving @ balance of 35,341,332/, from which must be 
deducted 1,667,069f, the 5 per cent. devoted by the Statutes to reserve, thus re- 
| ducing the net profits for the year 1832 to 21,674,313f. 

In accordance with the statutes of the Company, this is divided as follows :— 
f. c. 
71% w shareholders oe > peo SRGAIES 


15° tothe Egyptian Government... .. 4,751,148 98 


15% to the funders tee 3,167,431 32 
2% to the directors ose dot oes 633.486 27 
{tothe stal 4. une ove ove 633,486 27 
A total of 31,674,313f 22c 
Out of thissum your Board of Directors, by virtue of the powers conferred upon 
them by article 64 of the Statutes, authorised, at the expiration of the year's 
working, an in erim dividend, paid on lst of January, 1533, of 11,267,605¢ 62c, 
so that the ba'ance remaining for distribution on Ist July next is 20,406,707f 60¢c, 
which will be divided among the various parties interested, as described in the 
printed copy uf the accounts that has already bean distributed. 


CONSTRUCTION ACCOUNT... 





We have pursued the work of enlarging or improving the Maritime Canal in 


conformance with the convention of the 2lst Februars, 1876, and with the | 


authorization we last year received from you to ,advance in the interest of the 
waffic the dates mentioned in that convention. 


In 1882 these works consisted in the establishment of a new station at 
Toussoum, lengtheniag of Kantara station, widening the entrance of the Canal, 
at Port Said, doubling the mooring po+ts at the stations and curver, laying 


=o st along the approach channel to Port Said, and refacing the stoe of 


The total cost of these works amounts to 1,484,393f 6lc. 
WORKING TRAFFIC, 


Daring the year 1932, 3,193 vessels, of a total gros 22,125 to 
past Gee ‘ gross tonnage of 7,122,125 tons 


Since the opening the traffic between the seas has been as follows :— 





Vessels, Tonnage, fr. 
= pibiadoens 435,911 5,159,327 
i873 761,467 8,993,732 
= 1,439,169 16,407,591 
| 1874 2, 85,072 22,897,319 
PRR cesses 2,423,672 24,859,383 
1878 2,910,703 28,886,302 
1877 SPIO aeenensccccs 29,974,998 
1873 SSR IIO sac ceccsecee 32,774,344 
1879 it ere 31,028,229 
Soe 3,236,942 ............ 29,688,080 
1881 Gi TAINOE Zvenniendic 39,840,487 
-— 5,794,401 ............ 51,274,352 
. PAMIIG nc ciccsesact 60,545,832 

These fi ' 


gures show, in comparison with th ‘ 
per cent. in th ’ p n witl the year 1881, an increase of 17:27 
Pet cent. in the ee Vessels, of 22°91 per cent. in the tonnage, and of 13°03 
mean tonnage of verse] : 5 
of a total tonnage ot von sen’ ® Passing through was 2,227 tons, and 467 veasels 
during the oo at 798,363 tons, made their first passage through the canal 
The3 198 vessels 
4 that passed th : 
Tabean an, rough—of which 1.610 came from the Mediter- 
id 1,538 from the Red Sea—may be classified as follows :— a 
2,361 trading steamers 
= mail steamers 
steamers ¢ oa 
154 Government rena? the British Government 
10 private yachts 


1 tank steam 
Tg 


gers consisted of :-—Soldiers 
average my emigrants, 13,499, ° 
. 4. 57 m., Sgnins rig which steamers were in movement in the Canal was 
by the ous soll ene In spite of the increase in traffic, the 
the (oe aslieh expedition, the an cape tee Sa a -_ thedelays caused 
h. 46 erage vessel’s passage through 

Dumber of y, ™%., Or 8 hours more than in 1331. . 


» Seven of which drown 1882 drawing more tha: 

> F nm seven metres of water was 
Year igen tty Use the Canad per y in mnirty-tero Steam Navigation Companies 
86 vessels to their fleets during the 


| regular seryj . 
Peet oe ices were established during the year—a monthly 
; y English lines to Calcutta, a monthly 
line to the Philippines, and two 


62,993; civilians, 38,288 ; pilgrims 





OF SHAREHOLDERS, 


HELD ON THE 4th JUNE, 1883. 





from the Report of M. Ferdinand de Lesseps on behalf of the Board of Directors for the Year 1882 





Spacial Australian traffic has increis91 from 93 vessels in 1331 to 166 during 
last year—an advaace of 63 vessels and 33 per cent. 


_ The number ¢f vessels entering Port Said in the year 1332 was 4,045. The 
imports reached 499,263 tons, 469,385 tons of which was coal and 29,878 tons 
various merchandise, The exports amounted to 11,495 tons, 9,50 tons being 
cottonseed and 930 tons of cotton in bales, 


GENERAL SITUATION. 


We are obliged, to our great regret, to inform you of the barren agitation 
which has recently sprung upia England. This agi ation has been bar-en,in 
the first place because it hasin no way affected the decisions long siuce formed 
by your Council; in the second place, because the speculators wbo hoped to 
muke use of the excitement they had provoked to get hold of your shares found 
an insurmountable obstacle to their projects in your invincible and tranquil con- 
fidence. This mutual confidence, which has been, is,and will be, the grand 
strength of our Company,cannot be shaken; you know,in fact, that your 
President prepares no scheme,and your Council takes no important decision, 
which are not at oncesubmitted to the vote of thesbareholders. A proof of this 
is the fact that it is now four months ago since we, in the official Aul’etin of the 
Company for the 22nd of January, gave you the actual text of the scheme adopted 
by the Commission of Workswith the object of making roady ‘or the coming great 
development of the traffic. Consequently, gentlemen, we are now energetical y 
pursuing the improvement: of the Maritine Canal foreseen and provided for— 
that is to say, to the amount of the thirty millions of francs approved by you; and 
8 muitaneously we are pursuing the study of the creation ofa parai!el Canal, with 
the firm intention of executing it, and of completing it b<fore the traffic has so in- 
creased as to render it necessary. Wecould execute the parallel Can.) with our 
own unaided resources on our own ground in an adequate manner ; but, from 
the study of the queation which we have made, it is clear tha the cutting of the 
second canal, already decided upon in principle, could be accomplished under 
more favoarable ccnditions for commerce, and enlarged perhaps by accessory 
works, ey in the ports,if you had more spice at your disposal and if 
yon obtained the legitimate compensation for the sacrifices you wou'd impose on 
yourselves. It is with that aim, and with the loyal co-operation of the represen- 
tatives of Her Majesty the Queen, that we have commenced the special study of 
that question ; and we feel satisfaction in being able, in eccord with our Englisa 
colleagues,to inform you that these studies ard the arrangements which will 
result from them promise a favourable solution. Thanks to these arrangeme :ts, 
we shall be able to proceed with the cutting of the parallel canal{in a more rapid 
and satisfactory manner, and tha: in the exclusive intere=t of the world’s com- 
merce. All that will remain to be then done will be to decide on the best pro- 
gramme for its execution. Tha‘, gentlemen, isa very important problem. He 
who has been styled Dictator of the Company does not want to solve it alone. 
Your Pres‘dent will collect all the projects forjthe makingjof a double water-way, 
and aC mmussion will prepare the detinite choice of the project whic’ will then 
be submitted to you, It will av that moment be necessary, but not before, to ex- 
amine the financial means of carrying out the project. The means suggexted by 
our shareholders, by the press, by the public, wili be examincd, and theBoard 
of Directors will take no decision tili yon have given your opinion, That 
nothing may remain obscureafter this meeting we must now speak to you abont 
the tariff dues. The present tariff dues, with their abatemen’s, are fixed by the 
Treaty signed in 1876. We have already stated that this Treaty would in ca-e 
of need be placed under the safeguard of the Queen of England, and we hasten 
to add that on several occasions the representatives of Her Majesty’s Govern- 
ment have recognised on this point the plenitude of our rights. It is, therefore, 
in the plenitude of our rights, and without anges to any pressure, that we 
keep these questions constantly before our eyes, while at the same time always 
taking into account both the interests of our shareholders and the interests of 
shipowners and merehants. In fact, gentlemen, on the 6th June of last year, 
in our report to the meeting, we declared our principles on this subject. We 
said to you :—** The shareholders of the Suez Canal, who during twenty years 
and in spite of so many obstacles have pursued the execution of a work b 
which all the world benefits to-day, will know how to meet all the demande 
that may be made upon them in proportion as the working of their enterprise 
increases the revenues of the capital they courageously invested. When your 
President made public the conditionsof investment he ca’culated that the canal 
would cost 200,000,000 francs and pay its way by a traffic of 6,000,000 tons. In 
reality the works, properly so called, did not much exceed the original estimate; 
but the delays cauzed by antagonisms which have been finally overcome, and 
the extraordinary Bes eneny which have been rendered necessary by violent 
measires, have rai the general expenditure to 460,000,000 francs. The 
ublic conditions of the original contract nave, therefore, been modi- 
ed, and the reward of ths capital invested is no longer represented 
in our minds, and for the future, by a traffic of 6,000,000 tons, and an income of 
60,000,000 francs, but by the minimum ofa traffic of 12,000,000 tons, giving a result 
of at least 120,000,000 francs. We believe, and we declare it openly, that the 
shareholders of the Maritims Suez Canal should not only enjoy a brilliant 
income, but they should grow rich, as every commercial man has a right to do, 
when he renders to the world such a signal service as the cutting of the Isthmus 
of Suez. Otherwise, if those who benefit by the service rendered denied the 
shareholders who have paid for the work this legitimate reward, this enrichment 
which they de-ire for themselves, the result would be, gentlemen, that the great 
works which are awaited and demanded by civilisation, and which can only be 
execated by a es by the combination of courageous 
shareholders, such as who made the Suez Canal, would become impracti- 
cable, and the rapidonward movement of progress on which the nineteenth 
century justly a itself: would find itself checked, perhaps seriously endan- 
gered. Such is the fandamental priacipie which has been our constant guide ; 
such are, moreover, a nega we have made the shareholders and 
shipowners. We will keep promises, as we have executed the Canal, with 
you and by you,” 
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THE NATIONAL BANK OF scones 
LIMITED. : SCOTLAND, 
of Parliament, ' 


Banks, Xe. 


. TTY F ’ 

| MPERIAL BANK OF CANADA 
Heap Orrice—Toronto. 

Branches in Ontario and Manitoba. 

Capital Paid-up, #1,300,000. Reserve Fund, $460,000. 
MONEYS RECEIVED for Credit of the Head 

Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 


Incorporated by Royal Charter and Act 
ESTABLISHED 1825. 
HEAD OFFIC E—Epmev 


Capital, £5,000,000. Paid up. £1,000,000. 
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SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 
y 7 , ’ 
COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £38,000. 
Loxpon Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


Ty Yr Tr. 
[JNION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital 21, 
Reserve fund 
Reserve liability of proprietors ...... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
Bank buildings, Lothbury, London, E.C. 


BANK OF NEW SOUTH WALES 


Established in 1817. 
Loxpon Orrice—64 Old Broad street. 
Capital Paid-up : 
Reserve Fund 
Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 
which may be known on application. 


ce DAVID GEORGE, Secretary. 
LOX DON CHARTERED BANK 


OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orricks—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN 8 THERLAND, Secretary. 


BANK OF SOUTH AUSTRALIA 


Incorporated by Royal Charter, 1847. 
Capital, £800,000. Reserve Fund, £250,000, 
HEAD Orrice—54 Old Broad street, E.C. 

DRAFTS and LETTERS of CREDIT ISSUED. 

Bills bought and collected. 

Deposits received for fixed periods at the following 
rates: 4 per cent. for six months; 44 per cent., for 
one, two, or three years. 

W. G. CUTHBERTSON, General Manager. 
’ TH y 
THE QUEENSLAND NATIONAL 
a i a Lae 
neorporated under the Companies Act of 1 the 
Legislature of Sentosa, a 
BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £165,000. 
Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 


periods, at rates which may be ascertained on 
application. 


4 R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. ; a 
[HE BANK OF AFRICA 
(Limited 
Hap Orrice—25 Abchurch lane, Lombard street, 
Office hours, 10 waa 
ce hours, 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
Reserve Fund, £75,000, 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, ; King William’s Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, Dutoi n, East London, Fauresmith 
— > Graham's Town, Harrismith, Jagersfon- 

in, Middelburg,Queenstown,R i 
Tark uw tad, Uitenhage, — — 
GENERAL MANAGER ~ JAMES SIMPSON, Port 

Slizabeth. | 

Drafts issued, Bills negotiated and collected and all 

other Banking Business transacted with the Colony. 


Deposits received for one, two, or three y 
- > , B y 
rates which may be ascertained on application. 


R. G. DAVIS, Secretary. 


at | 


street, Ro, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 

CIRCULAR NOTES and LETTERS of CRE 
home and foreign travelling, also for business pu 

CUSTOMERS’ SECURITIES are taken cha 
all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Bra 


DIT, available i y 
. in all parts of the World, 
rge of, Dividends Collected, and investmen 


re issued top 
ts and Sales qf 


description of Banking Business connected with Scotland is also transacted. hes throughout Scotland, every 


JAMES ROBERTSON, Manager in London 


NUE NDAMINTON RANY | mouD nm 
THE DOMINION BANK. 


HEAD OFrFicE—Toronto, Canada. 
Capital paid in 
Reserve Fund 


MONEYS can be deposited in the National Bank of | 
Scotland, London, for transmission through the | 


Dominion Bank, Toronto, to any part of Canada 


(including Manitoba and the North-West) and the | 


United States of America. 

PARTIES DEPOSITING MONIES in this way will 
make a considerable saving in exchange. 

BILLS COLLECTED in all parts of Canada and 
the United States, by forwarding same to the Head 
Office. R. H BETHUNE, General Manager. 


[HE STANDARD BANK OF 


SOUTH AFRICA (Limited). 


(Bankers to the Government of the Cape of Good | 


Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.C. 
£ 


Subscribed Capital 
PRIE-Uip CAMBER. ..occenesssccccsebionnesone 
Reserve Fund 530,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 


of Banking Business connected with the South | 


African Colonies and States. 


Interest allowed on gp for one year and longer | 


periods, at rates which may be ascertained on 
applicaticn. R. STEWART, Chief Manager. 


NORTH AMERICA. 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 
GRANTS LETTERS of CREDIT on its Branches, 
in the Provinces of Quebec, Ontario, Nova Scotia, 


New Brunswick, and British Columbia (Dominion of | 


Canada); and its Agents in New York, Chicago, 


San Francisco, Portland (Oregon), and Manitoba, pay- | 


able on presentation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America and Coupons for Dividends on American 
Stocks, and undertakes the purchase and sale of 


stock and other money business in the British Pro- | 
Deposits received in | 


vinces and the United States. 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 
A. G. WALLIS, Secretary. 
8 Clement’s lane, Lombard street, London, E.C. 


HONG KONG AND SHANGHAI 
BANKING CORPORATION 
Capital, $7,500,000. Paid up, £6,000,000. 
Reserve Fund, $2,500,000. 





Kone. 
ComMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surre 


E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 


Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 
MaNnaGER—David McLean. 
Bankers—London and County Banking Company, 

Limited. 
BRANCHES AND AGENCIES. 
Hiogo Saigon 
London San Francisco 
Bombay 


Lyons Shanghai 
Calcutta Manilla Singapore 
Foochow Nagasaki 


Swatow 
Haiphong New York Tientsin 
Hankow Ningpo 


Yokohama 
Hanoi 
The Corporation grant Drafts upon and negotiate 
ills at any of the Branches or Agencies ; 


Amoy 
Batavia 


or collect 
they also receive Deposits for twelve months fixed, 
the present rate of interest on which is 5 per cent. per 
annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the princi cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
. returning from China, Japan, and 

ndia. 


connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

ransfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Oifice hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 


lll = 


| field, Quorn, Red Hill, Riverton, Sad 


(QRIE 


Court or Directors aNp Heap Orrics mm Hone | 


| James Fraser, Esq. 


; | Circular Notes and 
They also undertake the Agency of constituents | 


‘THE COMMERCIAL BANE} 


AUSTRALIA (Limited), 
: Established 1866, 
Subscribed Capital, £1,000,000 ; Paid-up, £40000, 
Reserve Fund, £55,000, 
LonpDoN Orvick—No, 67 Cornhill, E.C, 


Reserve Fund, £60.09, 


Se 
LONDON OFFICE-—37 Nicholas lane, Lombard 


~ 


Letters of Credit and Drafts Sranted on the Bankiy 


Branches and Agencies in the A i 
Bills negotiated and sent for 


GEORGE NIVEN, 


AUSTRALASIA, 


South Australia, and Western Australia, 
Capital, £1,000,000. Paid up, 2500000, 
Reserve Fund, £310,000, 


LETTERS of CREDIT and DRAFTS granted = 


branches :— 


a 
Banking Business transacted on favourable : 

Deposits received for Two or Three Tawa : 
| per cent. e 


(THE NATIONAL BANK 


| Incorporated by Acts of the Legislature of Victoria, jf 


a 
4 
A 
i 


the Head Office at Melbourne and the folloving 


In Vicror1A.—Bacchus Marsh, 


| Benalla, Blackwood, Boort, Bridgewater, B yong, it 
| Cashel (Dookie §.), Casterton, Clunes, Colac, ¢ 


raine, Collingwood, Elizabeth street 


Emerald Hill, Euroa, Footscray (Wyndham), a 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lanoe 


field, Learmouth, Macarthur, Maffra, 


Stratford, Taradale, Trentham, V 
nambool, Yarrawonga, Tungamah. 


In Sovrn 
Angaston, Auburn, Balaklava, Border Town, 


Laura, Minlaton, Mintaro, Moonta, Mount 
Mount Gambier, Nairne, Narracoorte, North 
Nuriootpa, Orroroo, Penola, Petersburg, Port 


albyn, Terowie, Truro, Victor 
Willunga, Wilmington, Yongala, Yorke Town. 


In WESTERN AvsTRALIA.—Perth, Albany, Fremantle 


Geraldton. 


Also on Agencies in New South Wales, New Zew 


land, Queensland, and Tasmania. 


| Approved Bills negotiated, or sent for Collection, 
| and all other Banking Business with the 


Colonies transacted. 
W. W. OSWALD, Manager. 
149 Leadenhall street, E.C. 


CORPORATION. a 
Incorporated by Royal Charter, 30th August, 
Paid-up Capital, £1,500,000. 
Reserve Liability under Charter £1,500,00, 
Court oF Directors. 
an—Sir William John Walter 
ee Deputy-CHarrMAN—John Young, 
George Arbuthnot Esq. 
Alex. Forrester Brown, ‘ 

Esq. . . . . 
eo Craigie Oliphant, ph 
BANKERS. 

k of England, Union Bank of London, 
ore: Bank of Scotland, 
AGENCY IN 
93 St Andrew square, Edin’ —. 
ForsicN BRANCHES £3 ith 
Bombay, Calcutta, cant 
several inland towns), ready 
Melbourne (with Agencies @ 
Point-de-Galle, Shanghai, rn 
Agencies at several inlan 
Agency at Kobe). . 
The Co ae grant 
i able 
collect Bills pay Saeed 
parts of the World. ; 


They undertake al 


; and 
| with India and the Colonies, the purchase va 


i the 

itish and Foreign Securities 

ak and the receipt of nes — 

for constituents. ot ee a 
fixed periods, on terms W c 


their Office. wo 
=. 10 to3 Saturdays 
Office hours, Lond 00, 


Threadneedle street 


a 


Northeote, 
| Penshurst, Prahran, Richmond, Romsey, Sale, Same 7) 
| hurst, Sandridge, Scarsdale, Sh Smeaton, {f 


THE BANK OF BRITISH | 


| Carrieton, Clare, Crystal Brook, Edithburgh, Badunda, 
Gawler, George Town, Hamley Bridge, Hindmank, 
| James Town, Kadina, Kapunda, Koolunga, 


dleworth, Strath- 
Harbor, Waller, # 


NTAL BANE 
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